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The financial market is a complex and diverse system. Financial instruments
are modernized and changed by contemporary conditions. Over the past three
decades, many new financial instruments have emerged in financial markets, called
derivative securities or derivatives.

In the case of derivative financial instruments, we assume that financial
instruments relate to risks associated with other financial or physical assets. The
derivative is a standard document that confirms the right and/or obligation to
purchase or sell the underlying asset in certain future circumstances.

If the securities are intended to attract long-term funding, derivative financial
instruments are hedges, which are a risk to price risk. Derivative contracts are first
ranked among various financial market risk instruments.

In line with the IMF's classification, four types of underlying assets, each of
which may be related to a derivative contract:

— products (the price of derivative contracts is related to the price of a
particular product or the index of the product group);

— shares (the price of derivative contracts is related to the price of a particular
stock or a change in the price index for a shareholding);

— foreign currency (the price of derivative contracts is linked to the exchange
rate of one or more currencies)

— interest rates (derivative prices are related to fixed, floating, not combined
interest rate) [1].
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The main derivatives are options and future real estate income, securities,
currencies, interest rates and indices, interest and currency swaps, and futures.

The price of derivatives is determined by the level of prices for goods, financial
instruments or price indices or the difference between these two prices.

Primary goals of the derivatives: determine the future value of each asset
received today by completing a futures or future contract; exchange of cash flows or
assets of contracts (swaps); the acquisition of the right, but not the obligation to
complete the transaction (type of contract) [1].

In accordance with the method of financial institutions for the trading of
international derivatives, there are two main types of contracts: futures and option
contracts [2].

Derivatives in the global derivatives market are characterized by an increase in
volume. So, over the past 5 years, 125% have grown. This is due to sharp fluctuations
in prices and increased risk of depreciation. Recently, some products of new
enterprises appeared. With the exception of institutional investors, companies in
management and the company take part in this market. Possibility of hedging and
minimizing the risk of impairment of financial assets in derivative derivatives
markets helps to prevent further depreciation and significant reduction of operations
in stock markets. The turnover of the market for derivatives is 8 times higher than
GDP. According to the IMF, the total volume of international derivatives markets is
about $ 300 billion, while the currency market rate is over $ 6.5 billion [2].

An international derivative contract is concluded on stock exchanges (15% of
international derivative contracts) and stock exchanges (margins) (85%). This led to
the division of these financial instruments into secondary stock market transactions
(future earnings and interest, foreign exchange markets and options, futures and
market indices) and non-traded derivatives (currencies and instruments).

Almost all derivatives are oriented towards future earnings and interest (91%).
Future and stock indices (7.4%) and future results, as well as future options and
options differ (1.6%). In 2011, trade revenues amounted to 11.2 million futures
contracts and 11.1 billion options contracts. In general, income from derivatives is
increasing both in the global market and in some markets. In 2011, the Asia-Pacific
region reached 886 million euros, including 717 million in contracts and 442 million
in North America. In Europe, 1.53 billion dollars. In South America, the Korean
stock market has become the world's largest derivative contract market with
38 billion contracts this year. Money market derivatives are concentrated in many
large countries: the United Kingdom, the US and Germany.

The stock market, unlike the retail market, provides the most standard trading;
high sequence of accounting, reduction of financial risks; developed electronic
communication system. In the conditions it is necessary that the growth of the
derivative contract is mainly due to the restoration of the store, which is 7 times
higher than the stock market. The bulk of trade balances is carried out at currency and
interest rates. Advantages of market price compared to the stock market — more
flexible contractual terms, rather than the introduction of new financial instruments,
organized a system of bilateral bank accounts.
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J/KEPEJIA TA IPUHIOUIIN ITPOBEJIEHHSA KOMIIVIEKCHOI'O
EKOHOMIYHOI'O AHAJII3Y HA IIIAITIPUEMCTBAX

Hapwuna M .FO., k.e.H.
IIpuoninposcvka depocasna axaoemis
OyOieHuymMea ma apximexmypu

JlocnimpKeHHsT  SIBUI TPUPOJIU, CYCHUIBHOTO XHUTTS 1 COLIyMY B LUJIOMY
HEMOXXJIUBO 0€3 TMPOBEJCHHS aHallidy. 3aBIsSKUM aHalli3y MU Kpaiie pPOo3yMieEMO
OTOYYIOUHW HAC CBIT, CYTh JOCIHIPKYBaHHX SIBUII 1 MpOIEeCiB. AHaJ3 € OJHUM 13
OCHOBHHUX METO/IIB Hi3HAHHA 00’ €KTUBHOI J1MCHOCTI.

B ymoBax kpu30BOi €KOHOMIYHOI CHTYyallli 0COOJIMBOrO 3HaYeHHSI HaOyBaIOTh
NUTaHHS TPOBEJEHHS KOMIUJIEKCHOIO €KOHOMIYHOro asanizy. Jlus Ttoro, 1mo0
BU3HAUMTHU NMPUIUHHU KPU3U Ta PO3POOUTH MOMKIIMBI IIJIIXU BUXOAY 3 HECHPUATIUBUX
JUISL THATPUEMCTBA CUTYaIlll Ha PUHKY TOBapiB Ta IMOCIYr, HEOOXITHO MPOBOJIUTH
KOMIUIEKCHUM eKOHOMIYHUHN aHaii3. TepMiH «aHami3» MOXOIUTh BiJl TPEILKOT0 CJIOBA
«analysisy, 1110 B IEpeKIai 03HAYAE «PO3IIIISION.

VY By3bKOMY CEHC1 aHalli3 3BOJUTHCS 10 PO3WICHYBAHHS SBHINA a00 MpeameTa
Ha CKJIaJ0BI HOT0 YaCTHHMU JJIs1 BUBUCHHS 1X SIK YaCTHH ILJIOTO, a B IIMPOKOMY CEHC1
— JI0 TI3HAHHS TPEAMETIB 1 SBUI HABKOJHUIIHBOTO CEPEIOBHINA Ta JOCIIKCHHS
CKJIaJIOBUX YaCTHH Y B3a€EMO3B’SI3KY 1 B3a€EMO3aJICKHOCTI.

3a 0MOMOror0 aHamizy BiAOyBaeTbCSd OCMHCICHHS SBHUI 1 TMPOIECIB
HABKOJIUIITHHOTO cepeioBullia. HaBKOMUIITHE cepeIOBUIIE Mi3HAETHCS 32 JOTIOMOTOIO
PI3HHUX BHJIIB aHaIi3y, 30KpeMa, (Hi3MIHOT0, EKOHOMIYHOTO, XIMIYHOTO, TEXHIYHOTO,
MaTeMaTUYHOTO, SIK1 BIIPI3HAIOTHCS OJIMH B OJHOTO IUIIMH, METOJIaMH, 00’ €KTaMH,
npeameramu. OJHAK TITBKKM €KOHOMIYHUN aHaT3 JOCIHIIKYE EKOHOMIYHI SBHUIIA
a0CTPaKTHO-JIOTIYHIUM METOJIOM, B IKOMY BUKOPHCTOBYETHCS CHJIa a0CTpaKIIii.

Exonomiuamii aHami3 sBIsSi€ COOOI0 CTPYKTYPOBAaHHMMA MPOIEC JOCIIIKCHHS
€KOHOMIYHHMX SIBUII 1 OI[IHKA IX YYTJIHUBOCTI N0 3MiHH (PAaKTOPiB 30BHINIHBOTO 1
BHYTPIIIHBOTO CEPEOBUINA 1 YIPABITIHCHKUX BILTUBIB.

OcHOBHa MeTa E€KOHOMIYHOTO aHal3y MOJISIraE B TOMY, OO 3HAXOJHUTH 1
MOPIBHIOBATU PE3EPBU JII 3POCTaHHSA 1 PO3BUTKY MIANPUEMCTBA, MIJBUILYBATH
piBEHb HOTO KOHKYPEHTOCIPOMOKHOCTI, MIABUIIYBATU €(PEKTUBHICTH BUPOOHUIITBA,
3abe3rneuyBaty (PiIHAHCOBY CTAOLIBHICTH MIMPUEMCTBA.
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