Ananiz eneMeHTiB OOJIKOBOi MOJITUKHM, SKI MaloTh BIUIMB Ha (DIHAHCOBI
pE3yJIbTaTH, CBIIYUTH IPO TE, IO B 3aJIE€AKHOCTI Bl BUOOPY KOHKPETHHUX €JIEMEHTIB
KOXKHOTO crmoco0y Ta Tmepioay BigoOpakeHHs B (PiHAHCOBIM 3BITHOCTI MOXHA
chopMyBaTH MaKCUMaJIbHUI Ta MIHIMAJIbHUNA PO3MIP (PIHAHCOBUX PE3YIbTaTIB.

[linBoAsuM MIACYMKHM MOKHA CTBEPIKYBaTH, L0 Ha CHOTOJAHIIIHIA JEHb
NIANPUEMCTBA MAalOTh pealbHy MOXIJIMBICTh ONTHUMI3YBAaTH BIIACHY OOJIIKOBY
MOJIITUKY 3aJIe)KHO BIJ] CBOIX IIUJIEH 1 3aBJaHb, BIUIUBATH Ha BEJIWYUHY OJIHOTO 3
HalBaXXJIMBIIIUX TMOKA3HUKIB (p1HAHCOBOI 3BITHOCTI — (hiHAHCOBUU pe3ynbrar. Tak,
SKIIO TIAMPUEMCTBO 3alliKaBJIE€HE B 3aJIy4y€HH1 1HBECTOPIB 1 KPeaUTOPIB, MepeBara
Oyne BinmaBatucs B (DIHAHCOBOMY OOJIIKY aJrOpUTMYy OTPUMaHHS MaKCHUMaJbHOT
BEJIMYUHHU HEPO3MOJIUIEHOTO MPUOYTKY y 3BITHOCTI. Y BHIAJIKY, KOJU MIATPHEMCTBO
HE OpPIEHTYEThCS HA IHTEPECH IHBECTOPIB, TO, SK MPaBUJIO, HA TMPAKTHUI[l BOHO
HaMaraeTbcsl 3aHU3UTH CBOI (DIHAHCOB1 PE3yJbTATH 3 METOIO 3MEHILICHHS MOJATKy Ha
npuOyTOK.
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HLJISAX EBPOIHTETPALIIl YKPATHU - IOJATKOBE PE®OPMYBAHHSA

Xopowunosa 1.0., k.e.H., doyenm
XapkiscbKull HAYiOHAIbHUL ABMOMOOLILHO-00POICHIU YHIBEpCUMem

3a ocTaHH1 POKH iiesl €EBPOIHTErpallii cTajia AyXKe aKTyaJlbHOIO Ta MA€ BEIIHKY
HiATPUMKY B YKPAiHCHKOMY CYCITUIBCTBI.

€BpoinTerpartis HaOyna 3HA4YCHHS HE auuie TOJIOBHOTO
30BHIITHBOMOITUYHOTO TPIOPUTETY, ajleé ¥ cTajga MPIOPUTETHUM HAMPIMOM
BHYTPIIIHBOT MOJITUKU Y KpaiHu.

Opnak, Ha BimMiHy Bim kpain €C, mogaTkoBa cucrema YKpaiHU HE €
IHCTPYMEHTOM IIiJIBUIIEHHS KOHKYPEHTOCIPOMOKHOCTI JIep>KaBH, BOHA HE CIIPHUSIE
3pOCTaHHIO EKOHOMIYHOI aKTHBHOCTI Cy0'€KTiB TOCIIOTapIOBAHHSI.

[Ipotsarom OaraTthox aecsaTHpid ¢opMyBajiach ICHylOYa HHHI CHCTeMa
OMOJATKyBaHHA YKpaiHu. AJie X MOJAIBIIUM PO3BUTKOM PUHKOBUX BITHOCHH Ta
CYTTEBUM TOTJIMOJICHHSIM PHUHKOBUX MEPETBOPEHHb BCE HA SIBHIIIEC BiTOOPaKarOTHCS
ICHYIOY1 B Hill HEIOTIKH.

Ha mnpeBenukuii xanb, MOKA MO0 HAIIA Ji0Ya CHUCTEMa OIMOJATKYyBaHHS € HE
30BCIM JJOCKOHAJIOK 1 HE MOBHICTIO BIJIMOBiJa€ BUMOraM 4acy Ta €KOHOMIYHOMY 1
MOJIITUYHOMY CTaHy B KpaiHi.
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[lonatkoBa cuctemMa YKpaiHM Ta BIINOBIIHO W MEXaHI3M HapaxyBaHHs Ta
CTATHEHHS TOJIaTKIB HE CTUMYJIOIOTH 10 PO3BUTKY BITYU3HSIHOTO IIAMPUEMHUIITBA, A
ICHylo4a TNOJaTKOBa CHUCTEMa HE TUIBKM HE 3a0X04ye, a W HaBITh MNPAMO
MEPEIIKO/KAE MIANMPUEMCTBAM  PO3BUMBATH BHUPOOHMITBO 1 MIJBULIYBaTH MOro
pEHTA0ENBHOCTI, IO CYNEePEeYUTh IUISIM EKOHOMIYHOTO PO3BUTKY JCpKaBH.
Hanpuknaa iCHylOTh HEY3rOJKEHOCTI Ta MPOTUPIUYS OKPEMHX HOPM IOJATKOBHX
3aKOHIB, iX HECTaOUIbHICTh, 0€3CHUCTEMHE HaJaHHsS MUIBI Ta NEPEKPYYYyBAHHS CYTI
OKpeMHUX BHJIIB MoAaTKiB. He cexpeT, 1m0 ¥ mogaTKOBUM THUCK Ha TJIATHUKIB MOJATKIB
ChOT'0/IH1 B)K€ HEOOX1THO 3HU)KYBATH.

[I]06 mOCATTH MaKCUMAIBHOTO Pe3yJIbTaTy MisSJIbHOCTI TOJIATKOBOI CITy)KOH, Ha
caM Tiepej] MOTPIOHO BUPIMIMTH IUIMK KOMIUIEKC IyXE€ CKJIaJHUX OpraHizaiiiHo-
PaBOBUX, TICUXOJOTTYHUX Ta 1HPOpMaLIHHO-TeXHOJOTTYHUX npobiem. [lepmr 3a Bce
NOTPIOHO 3aBOIOBATH, MiIPBaHY 32 OCTAHHI POKH, JOBIPY CYCIIUIbCTBA Ta MJIATHUKIB
MOJIaTKIB, TMO-JApyre MEepEeKOHATH TPOMAJSIH y OOOB’SI3KOBOCTI CIUIATH IOJATKIB,
OCKUIbKM IIe TypOOTa MpO MEHCIOHEPIB 1 HACTYMHI MOKOJIHHA, L0 Ja€ TMiACTaBy
BBA)KATH HAC IUBLTI30BAaHUM CYCHiTBCTBOM. OCKUTHKH Jif0Ya MOJaTKOBAa CUCTEMA HE
CTUMYJTIOE TPOIIECY EKOHOMIYHOTO PO3BUTKY KpaiHM, Ta HA HAIl MOTJISA MPUYUHOIO
YIOBUILHEHOT'O PO3BUTKY €KOHOMIKM € BHCOKI TPaHMYHI CTaBKM TIOJIATKIB Ta
HEPIBHOMIPHHU PO3MOALT MOJATKOBOTO TATAPS, TO CIiJl YAOCKOHATIOBATH TOIATKOBY
cucTeMy YKpaiHU 3 ypaxyBaHHSM ITO3MTHBHOTO JOCBIY PO3BHHYTHX 3apyOiKHHX
KpaiH. AJle mpu 1IbOMYy TTOTPIOHO BPaXxOBYBaTH W KOHKPETHI ICTOPUYHI Ta €EKOHOMIUHI1
0coO0MMBOCTI YKpaiHU. AJDKe IOJaTKOBa CTa0ULTI3allis, SK BIJOMO, € BaXJIMBUM
YUHHUKOM €KOHOMIYHOI cTadimizalii KpaiHu.

3 orysaay MOJITHYHOI Ta €KOHOMIYHOI He CTaOUIbHOCTI B YKpaiHi, TMOMITHO
BITUYBAETHCA CYTTEBUH nedinuT GiHaHcoBUX pecypciB. Buxoasuu 3 11boro, OJJHUM 13
MOXJIUBUX HANpPSMKIB TMOM SKIICHHS CHUTyallli MOXE CTaTh MOKpaIleHHs
IHBECTHIIIMHOTO KJIIMAaTy B KpaiHi. A TOJOBHOIO YMOBOIO HAJAXOKCHHS 1HBECTHIIIN €
TAaKOXX HaJIIMHMK 3aXWCT MpaB akilioHepa Ta IHBecTOopa 1, SAK pe3ynbTaT, —
IIPOTHO30BAHICTh MPUOYTKIB BiJl TOCTIOIAPCHKOT AiSITLHOCTI.

OCHOBHHMMH HEJOJIIKAMH ICHYIOUOi HUHI TTOJATKOBOI CHUCTEMH B YKpaiHi MU
BB)KA€EMO HACTYTIHE!

—  HEIOCKOHAJICTH 1 HECTAOUIBHICTh 3aKOHOIABCTBA;

—  TMOJATKH HE € THCTPYMEHTOM 1 ABUIIICHHS Jep>KaBHO1
KOHKYPEHTOCTIPOMOKHOCTI;

— He edeKTUBHICTH [ii CUCTEMHU CIPOIIEHOTO OMOAATKYyBaHHS (CHOBUIHHIOE
PO3BHTOK Ta 3pOCTaHHS OOCATIB MISUIBHOCTI, MPHU3BOIAUTH JO APOOJICHHS CEPEIHIX
MiMPUEMCTB);

— 3aHAJATO BEJWKi 1 HEBIAMOBIAHI BUTPATH HAa aaMIHICTpYBaHHS MOJATKOBOI
CUCTEMU;

— CHCTEMa MHUTHO-TapU(HOTO PETYIIOBAHHSI HE Ja€ 3MOTH OIEPATUBHO
pearyBaTu Ha 3MIHU KOH IOKTYPHU CBITOBOTO PUHKY;

— pO3MOALT MOJATKOBUX HAIAXOJKEHb MIXK IEHTPAIbHUM 1 MICIIEBUMHU
010 KeTaMu Hee(heKTUBHHUIA.
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JIns yCyHEHHSI HENOJIKIB, IO ICHYIOTh B TOJATKOBIA CHUCTeM1 YKpaiHu,
HEOOXIHO MPUBECTH 3aKOHOJAABUY 0a3y BIANOBIIHO 0 €BPONEUCHKUX TUPEKTUB Ta
npuHiumiB. Ilepmr 3a Bce 1e CTOCYEThCS KOHCTUTYLIMHOI pedopMu, ake YMHHA
penakiiss Konctutymii YkpaiHu He Ay»e YITKO BHU3HA4Ya€ PO3MOJILUT MOBHOBAXKEHD
MDK PI3HUMH TUIKaMU BJIQJH, 10 MOXE 3aBaXaTH e(PeKTUBHOMY (PYHKIIIOHYBaHHIO
BIIQJTHUX 1HCTUTYILIH. OCHOBHUM HampsIMKOM pedOopMyBaHHS MOJATKOBOI CHUCTEMHU
VYkpaiHu €: CTBOpEHHS SIKICHOT TMOJATKOBOi CUCTEMHU, SIKa JT0O3BOJIUTH 3a0€3MEUUTH
CHOPUSTIMBI YMOBU Il BEICHHS Oi13HECY .
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