KJIACU®IKAIIA IHBECTUIIMHUX ITPOEKTIB
SIK BA’)KJIMBE TEOPETUYHE IIAIPYHTA
JIJISI ®OPMYBAHHS EOEKTUBHOI CACTEMHA
YIIPABJIIHHA MIDKHAPOJHUMU IHBECTUIISAIMUA

Hiximina A.B., kano. exon. nayk, 0oyenm
Juscenxos /1. B., 3000ysau suuyoi oceimu
Xapkiecokuil HAYiOHATLHUL ABMOMODLTILHO-00POICHIN YHIsEepCUmem

[Tix yac mpouecy TpaHchopMarllii IHBECTHIIHHOT HisIb-
HOCTI B CBITi, Ta 30KpeMa B YKpaiHi, BaXXJIUBUM 1 HEOOXiTHUM
KPOKOM TIOCTAarOTh MUTAaHHS KUIbKICHUX 3MiH y 0Oarathbox Ha-
npsiMax, a came: MDKTaly3eBHUX, MDKPETIOHAJBHHUX 1 MDKIEp-
*aBHHX. [Ipyn 4omMy 0ocoOnmuBy yBary i poJyib Tpeba MPUALTHTH
OOTpYHTYBaHHIO, pO3pOOIIi, YIPABIIHHIO 1 KIHIEBi €EeKTUB-
Hill pearnizanlii iHBECTULIHHUX MPOEKTIB, TOOTO MPOEKTHOMY
MEHEPKMEHTY, 30KpeMa JIOCIIDKCHHIO TTUTaHHs Kiacudikarii
IHBECTUIIHHUX TPOEKTIB K BaxJuBOi Gopmu (popMyBaHHS i
peastizairii iHBECTHIIIHHOTO TOTEHITIAITY.

B exoHOMIUHIN JsiTepaTypi pPO3yMiHHS IHBECTHIIHHOTO
MPOEKTY OUTBIIICTh HAYKOBIIIB TPAKTYE Y IBOX BU3HAYCHHSX [S]:

— SIK KOMIUIEKT JJOKYMEHTIB, III0 MICTSATh (hOPMYITIOBAHHS
MeTH MalOyTHBOT MISTIBHOCTI W BU3HAYCHHSI KOMILUICKCY JIii,
CIIPSIMOBAHHUX Ha 11 IOCATHEHHS,

— K caM Il KOMIUIeKC Hil(poOiT, mociyr, MpuI0aHb,
YIPaBIIHCHKUX OTEpalliid i pilieHs), COPIMOBAaHUX Ha JIOCAT-
HEHHSI CHOPMYITHLOBAHOT METH(TOOTO SK JTOKYMEHTAIiI0 1 SK
TSUTBHICTB).

VY cyuacHiii Jiteparypi, MpUCBsiUEHIH Teopii iHBECTYBaH-
Hsl, HAYKOBIII BUCBITIIIOIOTH 0arato pisHMX Kiacuikamiii iHBe-
CTHIIIHHUX TPOEKTIB, TOOTO IX MOJUT HAa BUAU 3a PI3HUMU
o3Hakamu (puc. 1) [1-5].
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Puc. 1. OcHoBHI kiacudikaiiiiHi 03HaKH IHBECTUIIHHUX
MIPOEKTIB

Oco0muBoi yBaru, Ha Haml MOMIAN, MOTpedye MojaHa
kimacudikamnis y [2] 3a piBHEM IIUIell MPOEKTY, IO OCTaHHIN
bopmymoe i Bupimrye (puc. 2).
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Puc. 2. Knacudikariis mpoekTiB 3a HiJIbOBUM PiBHEM

OxpeMuii MpOEKT BiANOBifae KOXHIH 3 minei. Tak, Hay-
KOBIII BIIOKPEMJIIOIOTh TEHEPATbHUN MPOEKT, T€HEPaIbHOIO
METOIO SIKOTO HA3UBAIOTh MICI€I0 MPOEKTY, TOOTO YITKO BHpa-
’KEHOIO MPUUYMHOIO Horo icHyBanHs. [1ig cTpaTeriyHUM TpoeK-
TOM PO3yMIIOTh LIEHTPAIbHY JIAHKY HAINPSIMKIB JIiH, SIKi CIpsi-
MOBaHI Ha OJIep’KaHHS MPU3HAYEHUX MICIEI0 1 CHCTEMOIO LIei
pe3ynbTatiB mpoekty. IlizcucreMaMu ynpaBiiHHS MPOEKTaMH
CTPOKOM icHYBaHHs Bifi 1 10 3 pOKIB € TaKTHYHI MPOEKTH, a
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OTIEPaTUBHUMH HA3WBAIOTh Ti NMPOEKTH, SIKi SBISIOTH COOOIO
pealtizailirto KOHKPETHUX MOTOYHUX 3aBJaHb BiMOBIIHUX TiJI-
CHCTEM YIPABJIIHHS IPOEKTOM.

VY cydacHUX yMOBaxX pPO3BHTKY i MOTIUOJICHHS €KOHOMIY-
HUX BITHOCHH CHCTE€Ma YIpPaBIIHHS IHBECTHIIHHOIO AisIIbHIC-
TI0O B YKpaiHi, 11 (yHKIIOHYBaHHS BUMAararoTh MOJEITIOBaHHS
gk Oi3Hec-TpoIrieciB, Tak i Oi3HecC-CHCTEM Ha OCHOBI JOCBiTYy
MPAaKTUYHOI POOOTH 3 YIPaBIiHHS IHBECTHLIHHOIO AISIIBHICTIO,
HWOro HAyKOBOTO y3arajJbHEHHS, MEPEXOAY A0 CTPYHKOI METO-
J0JIOT1i aHai3y 1 MPOEKTyBaHHS MPOIEIYp YIPABIIHHS iHBEC-
TULIHHOO TISTBHICTIO.

V3arajapHIOIOUM, Ha HAly JAYMKY, BBAXAEMO JOIUJIBHUM
HaroJIOCUTH, IO KJIACUQIKaIlisl iHBECTUI[IMHUX MPOEKTIB € Ba-
KIIMBUM TEOPETUYHUM MIiATPYHTSIM IHBECTUIITHOTO MEHEIK-
MEHTY, KA MOXHA BH3HAYUTH HACTYITHUM YMHOM: II€ CBiJO-
MUH 1 9ITKO IUTECTIPSIMOBAHUH MpoIIec, 0 rmepeadadae yrpas-
JIHHS IHBECTHUI[ISIMU B €THOCTI CBOIX CYTHICHHUX CTOpIH, a ca-
Me: 3MICTy i TEXHOJIOTi ympaBIiHCHKUX (YHKIIH 1 mpouensyp,
Ta JIOCIIPKEHHS BCIX €KOHOMIYHHMX 1 ()IHAHCOBHX BiJIHOCHH,
SKI BUHUKAIOTh y TPOIIEC] YNPaBIiHCHKUX il Ta SKi THM YU
IHIIUM YUHOM BIUTMBAIOTh Ha 00’€KT ympaBNiHHS (IHBECTHIIil
MIAMPUEMCTBA, CHCTEMY B3a€EMOTIOB SI3aHUX CKJIAJIOBUX YACTHH
Horo iHBECTHLIHHOI IisNTBHOCTI, SIKi YTBOPIOIOTH IHBECTHIIiH-
HUH Tporiec), BKIIOYAIOYH, SIK YAHHUKUA 30BHINIHBOTO, TaK i

BHYTPIIIHBOTO CEPEOBHUIIIA.
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