yraeHe HTTI ta rnobanizamieto, 1anu 3MOry JiepKaBaM i3 pi3HUM €KOHOMIYHUM PO3BHTKOM BHITH Ha CBi-
TOB1 PHHKH Ta 3alHATH KOHKYPEHTHI TO3HIIii, B3SITH Y4acTh y MDKHAPOAHOMY TOZLTI Tpalli Ta MiJBUILYyBaTH
MPOIYKTUBHICTH 1 OYTH 3aTy4E€HUM y CUCTEMY CBITOBHX T'OCIIOJIAPCHKUX 3B’ SA3KIB.

CTAH IHBECTHUIIIMHOI JISITIBHOCTI B MUKOJIAIBCBKIN OBJIACTI
/.0. Mizynosa, 3006y6au suuoi oceimu
Hayxosuii kepisuux: A.B. Crurocapenko, K.e.H., 00yeHm
Murxonaiecoxuti nayionanvruil yieepcumem imeni B.O. Cyxomauncbko2o

CTBOpeHHs MPUBAa0IMBOr0 IHBECTULIIHHOTO KiiMaTy MHUKOJIAaiBChbKOI 00J1aCTI € TOJIOBHOIO YMOBOIO
C€KOHOMIYHOT'O 3pOCTaHHs KpaiHu abo 001acTi Ta OJHMM 3 OCHOBHHX 3aBJaHb CTpaTerii eKOHOMIYHOI'O Ta
COLIaIBHOTO PO3BUTKY.

CTUMyIIOBaHHS 1HBECTHMINIHHOI AifAIpHOCTI MHKOJIAIBCHKOI 0O0JIACTI € MEPIIOYEpProBO0 Mepemy-
MOBOIO JUUIsl EKOHOMIYHOT'O 3pOCTaHHs. Sk MM 0auuMoO, CUTYyaIlisl OCTAHHIX POKIB MOKa3ye, M0 (pakTHIHUH
CTaH 3aJy4YCHHS IHBECTHI[I B eKOHOMIKY MHKOIaiBChKOI 00IacTi He BIANOBiAa€e ii IHBECTUIIIHHUM MOK-
JINBOCTSIM, SIKI BU3HAYAIOTHCS TAKUMU CIEIN(PIYHUMH (paKTOpamu, SIK:

1) BUTiHE €KOHOMIKO-reorpadiuHe MOI0KEHHS, Yepe3 TePUTOpiro MuKoJaiBChKOI 001acTi Mpo-
XOJSITh TPY MIKHAPOIHI TPAHCIIOPTHI KOPHIOPH;

2) po3BHHEHA TPAHCIIOPTHA IHGPACTPYKTYpa 1 MOPEroCnoaapChKhil KOMITIEKC (HasIBHICTh TPHOX
MOPCBHKHX TIOPTIB 1 OHOI0 PiYKOBOr0 MOPTY, PO3TradyKeHOT MEpeXkKi aBTOMOOUIBHUX J0PIr, 3ai3HHYHOIO
CHOJTYYCHHS, MIXKHAPOIHOT'O aepOIOpPTY);

3) MOTYXKHUI €KCITOPT OPIEHTOBAHUN ITPOMHUCIOBHI MOTEHIIAT;

4) cipUsITIMBI YMOBH JUISl PO3BUTKY arpoIPOMHUCIIOBOTO KOMILIEKCY 00JIacTi;

5) moTy)KHa SHEpPreTUYHA ray3b;

6) yHIKaJIbHI MIPUPOJIHI PECYPCH: POJIIOYI YOPHO3EMH, POJOBHIIA, CHPOBUHA JIJISl LIEMEHTHOI MPo-
MHCJIOBOCTI, 1HII HEPYIHI KOPUCHI KOMAIUHU;

[Topsax 3 mepemivenuMu (akTOpaMH JUIs IHBECTHIIHHOI IisIbHOCTI MHUKOMAIBChKOI 00IacTi, SIKi
MMO3UTHUBHO BILUIMBAIOTh Ha €KOHOMIYHY HisUTBHICTH, ICHYIOTh 1 HETATUBHI (haKTOPHH, SIKi 3aBa)Kar0OTh 3aITy-
YEHHIO 1HBECTHIIH.J[0 HUX MU MOXEMO BITHECTH Taki (haKTOPH: HE Ma€ BU3HAYHOCTI y MMTAHHI BJACHOC-
Ti, cmabka HOpMaTHBHA 0a3a OLIHKH JOLIIBHOCTI IHBECTHUIIHHUX MPOEKTIB Y MUKOJIAIBCHKOI 00JIacTi, He-
JOCTAaTHHO OOTPYHTOBaHI MapKETHHIOBI JOCTIPKEHHS PUHKOBHMX YMOB 1 €KCIEPTH3, 3aKOHOJAaBYl aKTH,
3MIHH B moymiThri [1].

3a ganumH 1'0OBHOIO yIpaBlIiHHS CTATHUCTUKH B MHKOIAIBCBKIN 00JAcTi aHalli3 OCTaHHIX TEH-
JEHI[Il PO3BUTKY IHBECTULIMHMX IPOLIECIB 00ACTI MOKA3ye, 110 OOCAT IHBECTHUIIH B OCHOBHHMH KaIliTal
3pocrae 10 2013 poky, a Bxe y 2014 porii 1el MmoKa3HHUK 3HIKYEThCS y MOpiBHAHHI 3 2013 pokoM, 1110
3YMOBJICHO €KOHOMIYHOI Kpu30t0, y 2015 BiH 3HOBY 3pocTae mpuOau3Ho Ha 2 218 582 muH TpH, a BKe y
2016 mpupict ckinagae 3 153 302 s rpH (puc. 1) [3].
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IaBecTunii Hamiinum 3 37 KpaiH CBITY, HAHOUIBIIMMU IHBECTOPAMHM 3aJIMIIAIOThcs Benvka bpu-
tanisa, Hinepnanau, Himedunna ta Kinp. 3 kpain €C B ekoHOMIKY 00J1acTi iHBecTOBaHO 18,4 MITH f0apiB
CIIA, abo 77,5 % 3arampHOro 00cAry BKJIagens [2, ¢. 99-104].

[lepeBaxkua OLIBIIICTh IHBECTHI[IH CKOHIIEHTPOBaHA B 00acHOMY LeHTpi (6im3pKko 88 %), pemra
HaJIXOmKeHb y Takux paitonax(Biz 0,1 % mo 8 % 3arampHoro oocsry inBectuiiin.Omke y 2016 porri Ha po3-
BUTOK €KOHOMIKM MuKOIaIBChbKOT 00JacTi 0y/10 crpssMoBaHo 9,1 MJpJ IpH KaIliTalbHUX 1HBECTHIIIH, 1110
Ha 47,6 % 6inbiie, Hixk y 2015 porii.

3a BUOAMH OIJIbHOCTI €KOHOMIKM HaWBaromiia 4acTKa CIIoCTepiranach Ha MiAIPHEMCTBAX Cllb-
CBKOT'0 TOCIIOJApCTBa, JIICOBOro Ta pubdHoro — 25,2 %, a TakoX TPAHCIIOPTY, CKIIAJICHKOr0 TOCIOAapCTRa,
IIOIITOBOI Ta Kyp epchkoi AisuibHOCTI -21,4 %. MuKojaiB € MOTEHIIHHO MPHUBAOIMBUM PETIOHOM I 3a-
JIy4eHHsI IHO3EMHUX 1HBECTHIli. BpaxoByroun yci 0cOOIMBOCTI HOro MPUPOIHOT0, BUPOOHUIOIO Ta pecy-
PCHOTO TOTEHIiany 00J1acTi, Creu(iKy perioHaJbHOr0 PUHKY IPAIli.

OTxe, y 3B’S13Ky 3 THM, [0 0OCAT iHBECTHIII B OCHOBHHH KalliTal 3 JIep)KaBHOTO OIOJKETY CTa-
HOBHTH HEBEITMKY YaCTKY BiJl 3arallbHOT0 00CSTY iHBECTHIi B MHKONAIBCHKii 00JIACTi, BAXKIIMBOTO 3HAa-
4yeHHs HaOyBaroTh MPOOJIEMH TONIYKY HOBHX JDKEpen iX (piHaHCYBaHHS Ta MiABHUINECHHS eeKTUBHOCTI BU-
KOPUCTaHHS KOIITIB, 30KpeMa, CIIiJi PO3POOUTH CXEMH 3aJy4eHHs 3a0Ia/PKeHb HACEICHHS 1 (piHAHCY-
BaHHS IIPIOPUTETHUX IHBECTUIIHHUX MPOEKTIB.
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THBECTHUIIMHUM PO3BUTOK NIJIIIPUEMCTB PETIOHY
A.C. Moxnenko, 0.e.H., npogecop
Xepconcvruil depoicagrutl yrisepcumem

I[porecn iHBecTHLIHOrO 3a0€3MEUeHHs] €KOHOMIKU PETioHy 1 yMOBaX PHHKOBOI €KOHOMIKM HaOyBa-
10Th BCe OLIBIIOro 3HaueHHs. CamMe BOHH € OCHOBOIO 3aJTy9eHHSI KOIITIB 1 CTBOPEHHS! BUPOOHUYOTO IOTEHITia-
JIy peaJIbHOTO CEKTOpa eKOHOMIKM. HaraibHUM 3aBIaHHSAM [TOCTAE CTBOPEHHS YMOB aKTHUBI3allii IHBECTUIIHHOI
JUSIBHOCTI, PO3IIMPEHHS Ta 30UTBIICHHS BKIJCHh CKOHOMIKY 1 Ha Iifi OCHOBI IiIBUINIEHHS €)EKTUBHOCTI T0-
CTIOJJAPIOBAHHS, 30UTBIIICHHS 00CSTIB BUPOOHUIITBA TIPOITYKIIiT, IIOKPAIICHHS COIiabHO-eKOHOMIYHOT CHTYAITii.
B ocranHi poku Xxo4a i cTamo MOMXJIMBAM Ha 3aKOHHHX ITiICTABaX IHBECTYBATH iHO3EMHHH KaIliTaj y Hally
CKOHOMIKY, aJI¢ Cy4acHHU IHBECTUIIIMHUM KTiMaT B YKpaiHi 3axiTHUMH IHBECTUI[IMHUMY IHCTUTYTaMH OI[IHIO-
€TBHCSI MEHIII CIIPUSITIIMBAM B TIOPIBHSIHHI 31 CX1JTHOEBPOIICHCHKUMH JIEpIKaBaMH.

HesBakaroun Ha HasiBHI IHBECTHIIIIHI IPOOJIEMH, HE3BAYKAIOUH HA T€, IO 00CAT MPSAMHUX 1HO3EMHHX
KaIliTaJIOBKIIaIcHh B YKPAiHChKY €KOHOMIKY 3aJIMIIAETHCSI HE3HAYHUM, TPU CTBOPEHHI CIIPUATIMBOTO iH-
BECTHUIIIITHOTO KJIiMaTy B perioHax 3aKOpAOHHI KOIITH, KPEAWTH, TEXHOJOTil, MAIIMHU ¥ yCTaTKyBaHHS
3[IaTHI 3irpaTy, Xo4a i He3HauHy, ajie BU3HAUCHY POIb Y MiJBUIICHHI eeKTUBHOCTI BUpOOHUIITBA. ToMy
MOTPIOHO HE 3arepeyyBaTH HEOOXITHICTh IHO3EMHOI'0 €KOHOMIYHOI'O CIIPUSHHS, a Ha0araTo BIpHIIIEC BH-
pOOHUTH HaNpPsSMKW WOTO HAJIAHHSA, PalliOHaIbHI TEXHOJOTI] IHBECTYBaHHS 1 CXEMH yYaCHUKIB IHBECTHIIIN-
HOI IisuTbHOCTi. KOHCTPYKTHBHI 3MiHU B 3aKOHOJIABCTBI CTBOPSATH IHO3EMHUM 1 BITYU3HSHUM iHBECTOpPaM
MPUBAOIUBI YMOBH JUIS BEJCHHS FOCIOIAPCHKOI AISUTBHOCTI.

Sk mokazye HasiBHA MPAKTUKA, OJIMH 3 BapiaHTIB JOBTOCTPOKOBOT'O BKJIA/ICHHSI KAIITATY B MiIPH-
€MHHUITBO MOXKE BiIOYBaTHCS 10 pO3pO0IICHit HAMU TEXHOJIOTI 1 CKITagaeThes 3 4 erariB.

1. BuzHaueHHsI HAPSIMKIiB BKJIaJICHb.

[HBecTHIIIT BKIIaIal0THCSI B HACTYITHI OCHOBHI HAITPSIMKH:

— YIPOBaJKEHHS! HOBUX TEXHOJIOTIH, MAIlIMH 1 yCTATKYBaHHSI,

— CKOPOYEHHSI BUTPAT 1 MIATPUMKA CTaOLTFHOTO PIBHS BUPOOHUIITBA;

— PO3MIMPEHHS AISILHOCTI 1 30UIBIICHHS J0XO/IB;

— BUKOHAHHSI €KOJIOTTYHUX BUMOT.

2. TexHIKO-eKOHOMIYHE OOTPYHTYBaHHS HEOOXIJHOCTI BKJIAJICHHS iHBECTHUIlIH Ma€ Ha yBasi pi-
IICHHS HACTYITHHX 3a]iau:
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