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0a3u OMoJaTKyBaHHS 1, K HACIIIOK, 30LIBIIUTH CyMH ONMOJATKYBaHHS Ta
3a0€3MeUYNTH EKOHOMIYHY O€3MeKy JepKaBU Ha HAJICAKHOMY PiBHI.
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CiTOBa mpakTUKa 3HAa€ UUIMKA apceHand OopoThOM 3 1H(IALIE.
CnpaBa mnoJjsirae juiie B TOMy, 1100 ymino Horo Bukopuctatu. llei
apceHals 3 MEBHOK YMOBHICTIO MOXKHa MOJIJIWTH Ha JIBl yacTuHU. Bimoma
aHTUIH(QIAIIAHA CcTpaTerisi, mo oO0'€MHye Il 1 METOAW TPUBAIOTO
xapaktepy. IcHye aHTHiHQIIAIINHA TaKTHUKA, BIJA SKOI MOXKHA 4YeKaTu
pe3yJIbTaTIB y MEKaX MOPIBHAHO HEBEJIUKOTO BIPI3KY Hacy.

Koxxna kpaina notpedye hopMyBaHHS MUISXIB MOA0TaHHS 1HQIISIT 1
MIPOXOJIUTH TEBHUM TEP10J Bif CTaHy AehIIUTY TOBApiB 1 3pOCTaHHS IIiH
70 YTBOPEHHS KOMIUICKCY aHTUIH(IISIIIHHUX 3aX0/1B. B exoHOMIIll KpaiH
3axony ckjanocs gaBa  (GyHAAMEHTAIbHUX HANpPSMKUA  BHUPIMICHHS
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THQAATIHHAX IIPOILIECIB: KEMHCIAaHCHKUUI (eKOHOMIYHMIA) Ta
MOHETApUCTCHKUH (IHCTHTYIIIObHAIBHIH).

[IpoGnematuii AOCTIDKCHHS 1HQIAMIMHUX MPOIECIB MPUCBIYCHA
BeJIMKa KUIBKICTh Mparb SK 3apyODKHHX, TaK 1 BITYM3HSHHX BYCHUX,
3okpema P. Kem6Gemn, C.B. Mimenko, C.B. Haymenkora, C.B. Onuriko,
C. ®imep, K.®. UYepkamumua, Ta iHm. AHam3 BIUIMBY 1HGIAMIT Ha
€KOHOMIKY VYKpaiHM Ta TMOIIyK MNUIAXIB IX TMOJOJaHHS € JOCHUTh
aKTyaJIbHUM TIMTaHHSM, aJK€ caMme BiJ piBHS 1HQIALMIT 3aleKUTh
CKOHOMIYHHUHA PO3BHUTOK KpaiHM Ta HaAmpsaM, y SIKOMY YpsJ IOBHHCH
pyxaTtucs, mo0 KpaiHa He mnepeOyBaia y CTaHl 3aCTOI0, a €KOHOMIYHO
3pocTara.

OCHOBHUM MOKa3HUKOM, 32 JOTIOMOTOIO SIKOTO BUMIPIOETHCS 1HOIISAIISA
B KpaiHi, € 1HACKC CIOXXWBYMX ITIH. JIuHaAMiKa 1HIEKCY CHOXXHBYUX IIiH 3
2018mo 2020p. npeacrapneHa Ha puc. 1.

Mpadik 3miHK iHaekciB iIHGNALT (cnoXUBUMX LUiH) 2018-2020 pp.
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Jns  ycmimHOro TmojosiaHHA 1HQISUIMHUX [OpoleciB B YKpaiHi
aHTUIHQIAIAHI 3aX0AM MalOTh OYTH KOMIUIEKCHUMH, OCHOBHHMH CEpe/l
AKX € cTa0um3aiis 1 CTUMYJIOBaHHS BHPOOHHIITBA, YIOCKOHAJCHHS
MOJaTKOBO1 CUCTEMH, CTBOPEHHSI PUHKOBOI 1HPPACTPYKTYpH, MiABUILICHHS
BIIMOBIIAJIBHOCT1 MANMPUEMCTB 3a PE3yIbTaTH TOCIOAAPCHKOI MISTHHOCTI,
3MIHa OOMIHHOTO KYypCy I'POIIIOBOI OJIMHUIII, IPOBEICHHS MEBHUX 3aXO0J1B
3 PEryJlOBaHHS IIiH 1 TPUOYTKIB Ta iHIIE. AHAII3yIOUM ICHYIOUl MIJIXOIU
70 TOo0JaHHs 1HGIALIT B €KOHOMIII MOKHA BUIIJIUTH HACTYITHI 3aX0Jd
aHTUIH(IALIAHOTO peryIloBaHHs B YKpaiHi:
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[To-miepiie, HEOOXiAHO PO3POOMUTH 1 BTUIMTH B JKUTTS KOMIUIEKC
Jep)KaBHUX MPOrpaM PO3BUTKY €KOHOMIKH, B TIEPIIy YEpTy THUX raiy3ed i
HNIANPUEMCTB,  SIKI  CHOPUSIIOTH ~ CTAaHOBJICHHIO  KOHKYPEHTHOTO,
BUCOKOTEXHOJIOTIYHOTO Ta HAYKOMICTKOTO BUPOOHHIITBA.

ITo-npyre, cTUMYJIIOBaHHS KPEJAUTHOI Ta 1HBECTHULINHOI HisSJIBHOCTI
OaHKiB Ta OOMEXEHHs TOKPHUTTS Je(IIUTy KOINTIB 3a PaxXyHOK
O0aHKIBCHKOT'O KPEAUTY, TAKOXK HEOOX1THO 3MIMCHUTH CHUCTEMY MOCHUJICHHS
CTUMYJIIB BUPOOHMYOrO HAKONMUYEHHS, BKJIIOYAO4YU CyOCHil, K1 37aTH1
MIATPUMATH MPOIIEC HAKOMWYEHHS KOINTIB y MIAMPHEMIIIB Ta HACEJICHHS.
Oco0nuBOi yBaru, TakoX MNOTpedye PO3BUTOK (PIHAHCOBOTO PHUHKY SK
KOHKPETHOTO MEXaHi3My KOHIEHTpAIlli KamiTaly 1 MOoTro CHpsIMyBaHHS y
HaIllOHAIbHY €KOHOMIKY .

[To-TpeTe, ypsay HEOOXITHO PO3POOUTH TOCTITOBHY, IIPO30PY
I'POIIOBO-KPEAUTHY MOJITHKY, sKa Oyjae chpsMOBaHa Ha 3a0e3NeyeHHs
ctabimpHOCTI 1iH. I, Ak 3a3Hauae C. MimeHko, B MOHETApHIN MOJITHII
aKIICHTU TMOBUHHI OyTH 3MIIIECHI 3 OJHOCTOPOHHLOTO PO3TJISAY IIHHOCTI
rpomei K iX KYyHiBEIbHOI CIPOMOXKHOCTI O KOMIUIEKCHOI OIIIHKH 3
ypaxyBaHHSIM I[IHHOCTI TPOIIIEH SIK KaImiTary.

[To-yeTBepTE, 3MIHUTH CTPYKTYpPYy BUPOOHMYMX (OHIIB 3 METOIO
PO3IIMPEHHS BHUPOOHUIITBA TOBApiB HAPOJHOTO CHOXHBAHHS, TOOTO
CTBOPEHHS YMOB JJid TI€peNMBY KamiTaly 3 OJHIET A0 1HIIOI Tamy3i
CYCHIJILHOTO BUPOOHUIITBA.

[To-1’ siTe, BMOCKOHAJIEHHS MOJIaTKOBOT CUCTEMH, OCOOJIMBY YBary CIif
MPUILITATA caMe PETyJII0I0Yiil PoJii MOIaTKIB.

Otxe, HaOUIBIIOT €(EeKTUBHOCTI MPOBEICHHS aHTUIHOIAIINAHOT
MOJITUKA MOJKHA JOCSITTH JIMIIE 332 YMOB KOMIIJIEKCHOTO BHKOPHUCTaHHS
BCIX MOXJIMBHX CITIOCO0IB 00pOTHOM 3 1H(IAIIEr0. [HIAINHI IpoIiecH Ta
€KOHOMIYHI KpU3U HE OMUHYJIM XKOJHOI KpaiHU, MPOTE HABITh HAlBaXui 3
HUX 3a3BUYail 3aBEPIIYBAIKCS OHOBJICHHSM €KOHOMIKM Ta ii 3pOCTaHHSIM.
VYkpaini HE0oOXigJHO BHUKOPHUCTOBYBAaTH TOM JIOCBIA 1 METOIM, SKi
JIOIIOMOTJIM BUUMTH 1HIIMM KpaiHaMm 3 KpU3W 1 mojosaTu iH}uswio, ane 3
BpaxXyBaHHIM OCOOJMBOCTEH HAIllOHAJTbHOT €EKOHOMIKH.
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ChOrosiHI OJHIEI 3 KIIOYOBUX MPOOJEM B yMOBaX €KOHOMIYHOI Ta
MaHJIEMIYHOI KPU3M € PO3BUTOK TNPOBIIHMX ramy3erl. OcoOnuBy
3HAYUMICTh Ma€ raiay3b OyJIBHUIITBA, BPAXOBYIOUH il OCOOJMBOCTI, BAPTO
JICTepMIHYBaTH TaKi OCHOBHI ii XapakTepucTHKH [3]:

* BICOKAa KaIllTaJOMICTKICTD,

* TEHepallis  BENIMKOI  KUIBKOCTI  poboumx  Micub  (AK
aJIMIHICTPATHBHOTO, TaK pOOOYOro MEPCOHANY);

* CTBOPEHHS TOBApY, 110 33I0BOJIbHSIE OA30B1 MOTPEOU CYCITIILCTRA.

Bapto 3a3HauuTH, 10 TOJOBHUM (AKTOPOM CTHUMYJTFOBAHHS
BUPOOHNYO-(IHAHCOBOI Ta 1HBECTHUIIMHOI MISUIBHOCTI OpraHizaiii €
npuOyTOK, SKUH 3 OJHOro OOKy CTBOpIOE CTabinbHY (DIHAHCOBY Ta
COIllAJIbHY OCHOBY JIJISI IIPOEKTIB Opraxizaiiii, a 3 1HIIOro 00Ky € rapaHToOM
BUKOHAHHS OIOJKETIB Ta peajizallli HallloHaJbHUX MmporpaM. JlocsrHeHHsS
MaKCUMAaJbHOTO PO3MIpy MNPUOYTKY Ta PIBHS PEHTAOEIBbHOCTI BU3HAYAE
OCHOBHY METY MiANPUEMHHUIILKOT JISUIBHOCTI, 3a0€3Me4y€e 3aXUCT IHTEPECIB
BJIACHUKIB Ta 3HIKEHHS PHU3UKIB JIKBiAamii Ta OaHKpyTCTBa Oi3HEC-
crpykryp [1].

[IpubyTKOM Ha3UBAIOTH TY YACTUHY YUCTOTO JIOXOJY CYCHIILCTBA, IO
CTBOPIOETHCA HA MIAMPUEMCTBI 1 3aJI€KUTh BIJ PIBHA HOro BUPOOHUYO-
rocnojapchkoi AisibHICTI. ToOTO, mMpuOYTOK — 1€ TPOIIOBHI BHUpaA3
YaCTUHU JIOJJaHOT BapTOCTI MPOAYKTY, CTBOPIOBAHOTO Yy Tally3sXx
MaTepialbHOTO BUPOOHUIITBA, 1110 HAOyBae (HOPMHU YUCTOTO JOXOY.

HopmaTuBHuii mnpuOYTOK, IO BKIIOYAETHCS 10 CKJIaay IIHH 1
HA3UBAETHCA Y OYMIBHUIITBI IUIAHOBUM HAKOIMYCHHSM, - 1€ MiHIMAJIbHUN
po3Mmip  mpuOyTKYy:  HEOOXITHMM [  YCHINIHOTO  3A1MCHEHHS
TOCITOAAPCHhKO-PO3PaxXyHKOBOI AisUTbHOCTI [4].



