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BrnacHuii kamiTaa € OCHOBOIO [JIs 3alO4yaTKyBaHHS 1 3I1MCHEHHS
rocloJapCchKoi  AISIBHOCTI  OyJIb-SIKOTO  MIAMPHEMCTBA, OJHUM 13
HaWICTOTHIIIMX 1 HaMBa)XJIMBIIIUX IMOKa3HMKIB. EKOHOMiYHa BaKJIMBICThb
BJIACHOTO KariTaxy 1 0araTrorpaHHICTh HOTO CTPYKTYpH OOYMOBIIIOIOTH
HEOOXITHICTh TMPOBEACHHS NPABWIBHOTO Ta JOCTOBIPHOTO OOIKY.
Hes3Baxkatoun Ha MEBHI CMaJu €KOHOMIKH, CIIPUUYUHEH] TTAHJIEMIEI0 TTPOIIEC
nepexoy YKpaiHu 0 PUHKOBOI €KOHOMIKM € HEBIMHHUM Ta BUKIIUKAE
HEOOXITHICTh yJAOCKOHAJICHHS METOJMKUA OyXTalTepChKOTO OOIIKY.
Hacamnepen iHTepec BHMKIMKAIOTh BIJHOCHMHH BJIACHOCTI, 3 MO3HUIIii
MIAMPUEMCTBA 1€ OE3yMOBHO  BJaCHMM  KamiTald. AKTyaJbHICTh
JTOCHIHKEHHS TIOB’ sI3aHa 3 TUM, IO IISUTHHICTh MIAMPHEMCTB B Cy4aCHHUX
PUHKOBUX YMOBAXx, 3MYIIy€ MPUJIUIATH BCe OlIbIlle yBaru Ha (OpMyBaHHS
BJIACHOTO KaIliTaly, TaK K BiJ HBOTO 3aJCKHUTh O€3MOCEepeHE HOTo
CTBOPEHHS.

Po0GoTu BITUM3HSHUX 1 3apyOi’KHUX BYEHUX MPUCBSIYEHI ACIEKTaM
(¢opMyBaHHSI BJIACHOTO KamiTaly MIAIPUEMCTB, 30KkpeMa 1ie podotu: C.
baiimyxanoBoi, JI. beskoposaitnoi, @®. byrunus, T. I[ontap, A.
I'opb6arenko, T. I'opoanwoi, JI. Jusunu, T. Kopoitok, B. Makcumonoi, O.
OBuap, K. Pwxkopoi, B. Capapuna, B. Comnko, H. Illypu Ta iHmmux.
[IpoaHnanizyBaB iXHi JOCHII)KEHSI HAMU BUSIBJICHO, 110 HU3Ka MUTaHb 11010
¢bopMyBaHHS BIIACHOTO KaIliTaly HE OTPUMAJIA JOCTATHHOT'O BUCBITJICHHS.

3a nmaHuMu (PIHAHCOBOI 3BITHOCTI BITYM3HSHUX MIANPHUEMCTB, YacTKa
BJIACHOTO KalliTady B CTPYKTypl MacuBiB ckiagae Big 36,8 no 60 %.
[ndopmaitiro npo mpoiiec popMyBaHHS BIACHOCTI, OOCST IMpaB BIACHUKIB
Ta CTaH BUKOPUCTAHHS BJACHOTO KamiTaly $SK OCHOBH TOCIOJapChKOi
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TISIIBHOCTI MIAMPUEMCTB HaJa€e OyXraaTepChbKuil oOJIIK, a HOro METOIHKa
MOCTIMHO PO3BUBAETHCS IS BHOOpPY ONTUMAIBLHOIO BigOOpakeHHs
BIIMOBITHUX 00’ €KTIB 3 METOI e(peKTUBHOro ympaBiiHHS. JKopcTki
KOHKYPEHTHI YMOBH B c(hepi TOCTIOJaprOBaHHs, BIIMIHHOCTI y BITHOCHHAX
BJIACHOCTI B PI3HUX OpraHi3aiifHO-TIpaBOBUX (Qopmax MiAIPUEMCTB
BUMAaraloTh IMABUINCHHS PIiBHSI (IHAHCYBAaHHS aKTHBIB 3a PaxXyHOK
BJIACHOTO KamiTaly, II[0 IIOB’S3aHO 3 HEOOXIIHICTIO TpaHchopMallii
cuctemMu 1H(oOpMaIiiHOro 3a0€3MEeUCHHS YIPABIIHHS BIACHUM KaIiTaioMm
Ha PIBHI MIANPUEMCTB PI3HUX OpraHi3amiiHoO-paBoBUX ¢GopM Ta
IPUHHATTS MAaKPOCKOHOMIYHHX pillleHb[2].

Onrtumizaiis CTpyKTypH KamiTalny J03BOJUTh BUIUIUTH Psijl (PaKTOPiB,
[0 BIUIMBAIOTh Ha CTPYKTYpYy (IHAHCYBaHHS MaliHa MiAIPUEMCTRBA.
OCHOBHMMM  KpUTEpISIMA  ONTHUMI3allli BUCTYNAIOTh. MaKCHUMIi3allis
pPEHTA0ENbHOCTI, MIHIMI3allil BapTOCTI PECYpCiB, M0 3aly4yaroThCs,
MIHIMI3alllsl PHU3UKIB 1 MIABHINCHHS PHUHKOBOI BapTOCTI MiAMPHUEMCTRBA.
Pe3ynpTaTroM KoOMIIpoMicy 3 KOMOIHYBaHHsS 3a3HAu€HHX KPHUTEPIiB 1
BUCTYIIA€ ONTUMAaJIbHA JUISI KOHKPETHOTO MIATPHEMCTBA CTPYKTypa
Kamitany. Jlo Toro ’k BENIMKHM BIUIMB MalOTh CyO'€KTHBHI (DaKTOpH.
HeoOx1HICTh PO3pOOKM TEXHOJOTII MPOIECy ONTUMIZAllll CTPYKTYpHU
KamiTaly 3 METOK 3a0€3MEUYEHHsS] CTAJIor0 EKOHOMIYHOTO PO3BUTKY
MIIMPUEMCTBA BU3HAYAE HAMPSIMOK TMOJATBIINX JOCIIKEHb, OCKITBKH MU
CIIOCTEpIraeMoO T€, M0 MIAOPUEMCTBA B  YKpaiHl HEE(EKTUBHO
BUKOPHUCTOBYIOTh BJIACHUW KamiTald 1 HE MOXKYTh 3HAWTH ONTHUMAJbHY
CTPYKTYPY KammiTamny.
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