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BEHYYPHOI'O ®IHAHCYBAHHS
B IHHOBAIIMHOMY IMPOIECIT

Mameiituenxo B.B., 3000ysau suwoi oceimu
Bonooscvka K.IL., kano. exon. Hayk, 0oyenm
Xapkiecbkuil HAYiOHATLHUL ABMOMODLILHO-00POICHIN YHIgepcUmem

3nificHeHHs IHHOBAIIHOT MiSTTLHOCTI, SIK yCepeanHI Kpa-
iHM, TaKk  y MDKHApOJHOMY CEpEeIOBHII, MOXe OyTH MOB's3a-
HE 13 CTBOpEHHSAM (OHIIB BeHUypHOTO (hiHaHCcyBaHHA. DoHAM
pPU3UKOBOTO (BEHUYpHOro) (hiHAHCYBaHHA IIOB'SI3aHI SIK 3
VIIPaBIIHHSAM OKPEMHMHU HiINPUEMCTBAMH, TaK 1 3 OpraHisai-
€10 CAMOCTIHUX PU3UKOBUX MIiIAMPUEMCTB — IHBECTOPIB.

SIk mokasye CBITOBa MpPaKTHKa, OCHOBHOIO METOI0 (op-
MyBaHHS (pOHIIB BEHUYpHOTO (piHAHCYBAaHHS € MIATPUMKA CTa-
PTOBUX HAYKOEMHHUX IMiINPUEMCTB (BEHUYpIB), B OCHOBI SIKUX
JIeKaTh HOBITHI HAYKOBO-TEXHIYHI PO3POOKH.

BukopucranHs MexaHi3MIB BEHUYpHOTO (DiHAHCYBaHHSA
CTIpusi€ TOTIUOJICHHIO IHTETPALifHUX TPOIECIB B €KOHOMIII],
PO3BUTKY ii CTpYKTYpHOi TpaHcdopmaiii. Po3BuTOK BeHUypHO-
ro KaliTalxy CTUMYIIOE iHHOBAIlIifHI Ta IHBECTULIIHHI MPOIECH,
10, CBOEIO0 YEProl, € YMHHUKOM IPHUIIBUALICHHS PO3BUTKY
HayKOBO-TEXHIYHOTO IPOTPECY.

BeHuypHUMil KammiTan € BiTHOCHO HOBHM IHCTPYMEHTOM
¢biHaHCYBaHHS AISIIBHOCTI MIANPUEMCTB 1 CTUMYITIOBAHHS Hay-
KOBO-TEXHIYHOTO Tporpecy. BeHuypHe QiHaHCyBaHHS Biapi3-
HSETHCS BiJl IHBECTHIIIHHOTO 1 OaHKIBCHKOTO KPEIUTYBaHHS,
nepur 3a BCe TUM, 1110 BOHO TMOB'SI3aHO 3 MiABUILEHUM PU3UKOM,
OCKUTbKH (pIHAHCOBI pecypcH HAJArOThCS HE i BIJCOTKH, a
i1 TIEBHY YacTUHY MPUPOCTY KariTany abo IiJ YacTUHY aKIli-
OHEPHOTO Karitary MailOyTHHOTO TiIPUEMCTBA.
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3anikaBJIeHICTh BEHUYPHUX KOMIIAHIi B y4acTi y MbKHa-
POTHOMY TEXHOJIOTTYHOMY OOMiHI 0OyMOBJI€HA TakMMH (hak-
TOpaMHu:

— HeJocTaTHs (DiIHAHCOBA M €EKOHOMIUHA MOTYXKHICTB;

— HEOOXIHICTh MaKCUMAaJIbHOTO HAOIMKEHHS TEPMIHY
OJIEpKaHHA BIAgadi BiA YCHIIIHO TPOBEACHUX HAYKOBO-
JOCTITHUX pOOIT;

— HasIBHICTh CUJIBHHUX CYIEPHHUKIB;

— MIIBUIIEHUH PU3WK, TOB’SI3aHUN 13 MIHPOKUM EKCIIOp-
TOM HOBOI MPOIYKIIiT,

— TPOAYKEM JTIIEH31H sIK HaWMEHIII PU3UKOBAHUA METO]]
TOPTIBJII TEXHOJOTTYHUMH 3HAHHSIMHU.

3nificHeHHsT BEHYYpHOTO (DiHAHCYBaHHS TIIOB'si3aHE 3i
3HaYHUM PU3UKOM. TOMY OCHOBHHM MPHHIIUIIOM BEHUYPHOTO
(hiHAHCYBaHHS € PO3IMOIUT PU3UKY 32 PAXYHOK:

— MonepeHbo1 akyMyIsnii (iHaHCOBHX KOMITIB y 3ara-
THHUX (OHIAX, HE IMOB'I3aHUX 3 KOHKPETHHM IHHOBALIMHUM
MIPOEKTOM;

— opranizauii pouny y popmi napTHepcTBa;

— YIpaBIiHHA KUTbKOMa (DOHIAMH-TIAPTHEPCTBAMH, IO
3HAXOIATHCS Ha PI3HUX CTAIISIX PO3BUTKY.

OTxe, BeHUypHE MIIAMPUEMCTBO € BaXKIMBOIO CKIIAI0OBOIO
€KOHOMIKH, PO3BUBAETHCS HUIIXOM 3aCTOCYBAHHS IMPHHIIUIIIB
BEHUYpHOTO (DiHAHCYBaHHS Ha IiJICTaBl BEHUYPHOTO KarliTaiy.
P03BUTOK BEeHUypHOTO KamiTaixy CTUMYJIO€ IHHOBAIiKHHI Ta iH-
BECTHIIIITHI TIPOIIECH, 1110, CBOEKD YEProl0, € YHHHUKOM IpHU-
IIBUIICHHS! PO3BUTKY HAYKOBO-TE€XHIYHOTO Iporpecy. Y me-
pion TpaHcdopmarlii eKOHOMIKH MIUPOKE 3aCTOCYBaHHS MeXa-
HI3MIB BEHUYpPHOTO (piHAaHCYBaHHS y Mpolleci peanizamii iHBec-
TUIIHHUX TPOEKTIB HE JIMIIE AaKTUBI3y€ IHHOBAIIMHY isUIb-
HICTb, a i CTIpUsi€ CTPYKTYpPHIN TpaHchopMallii eKOHOMIKH, I10-
TIIMONICHHIO IHTETPALlifHUX MPOLIECIB B €KOHOMIIIi, CTBOPEHHIO
JOJTATKOBUX POOOYUX MiCIIb.
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