K npeapiayiieMy, B 2015 HaOI01a10Ch HE3HAYUTEIBLHOE YBEIHUeHHE 00beMOB 23,08 % K mpeaplayIeMy
roay, a B 2014 onsath HaOMrOmaeTCS COKpallleHue 00beMOB KanuTajioBiaoxeHud — 17,68 %. Hanbonbiee
najicHue MHBECTHILIMI B OCHOBHOM KanuTai HaOmoaanock B 2014 roay — va 40660,7 mMiH rpH. HBeCTHIIMN
B HEMaTepUaJIbHbIE aKTHUBBI CYIIECTBEHHO COKpaTHiIuCch B 2016 roay Ha 10826,5 miH rpH., uinu Ha 38,35 %.

Crnemyer OTMETHTb, YTO MaKCUMAJIbHBIN yIEIbHbIN BEC BIOYKECHUI NUMEI0 HHBECTUPOBAHUE B Ma-
TepuabHbIe 00BEKTHI, & UMEHHO B JKHIIbIC JIoMa Ha ypoBHE 48 % wnm 197716,2 MITH TpH., 2 HAUMEHBIINH
yAEIbHBINA BEC MMEJI0O MHBECTUPOBAHUE B CEKTOP IMOJ. Ha3BaHUM «J]0JrocpovHbIe OMOIOrHYCCKIE aKTHBBI
pacTEHUEBOICTBA M JKUBOTHOBOJCTBa» B ocTaBmiio Bcero 0,05 % mumu 1000,6 MiH TpH.

Hcnonp3oBaHue HHOCTPAHHBIX MHBECTUIIMN MMEET PSIi MPEUMYIIECTB MO0 CPABHEHUIO C CCYIHBIM
KalMuTajaoM U JIPYTMMH BHAaMH (PMHAHCOBO-KPEIUTHOrO oOecredcHus. Tak, B OTINYHME OT 3aiiMOB M Kpe-
JUTOB, OHM, HE YBEJIMYMBAs BHEIIHETO JI0Jra TOCyIapCTBa, CIIOCOOCTBYIOT MOJMYUEHHUIO CPEACTB JJIS pas3-
BHUTHS IPOM3BOJCTBA, 3aUHTEPECOBBIBAS B 3TOM HEMOCPEACTBEHHO HMHOCTPAHHOIO HHBECTOpa. BBIBO3
npuObLICH, 3apa0OTaHHBIX WHBECTOpaMU OJiarojaps MX B3HOCAM M y4acCTHsl B IPOM3BOACTBE, HAMHOI'O
MEHbIIIE€ OTTACHOCTH, YeM BO3BpAILEHHE KPEAUTOB C MporeHTamu [3].

Takum oOpa3om, ObUT MPOBEICH aHAIM3 TCHACHIUN MPHUBICUCHUS WHOCTPAHHBIX WHBECTULIUU B
YkpauHy, OnpeneneHbl OCHOBHBIC MPEUMYIIECTBA MPUBJICYCHHS] HHBECTHPOBAHKUE B MaTepHANIbHBIC 00be-
KThI 110 CPABHEHHIO C CCYTHBIM KalMTAJIOM M JPYTUMHU BUAaMH (PMHAHCOBO-KPEIUTHOI'O 00eCIIeueHUSI.
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BUTOKH NOJJATKOBOI'O CTUMYJIIOBAHHSA BJIATOAIMHOI JISAJIBHOCTI
B.B. boépiseun, acnipanm
Teproninvbcokuli HaYioHATLHUL eKOHOMIYHUL YHIBepcUmem

3Baxkaroun Ha OOMEKEHI MOXIIMBOCTI JIep)KaBH y 3a0€3TCUeH] HAJISKHOrO COIIaIbHOI'O PiBHSI, BCE
OUIBII 3aTPpeOYBAHOIO CTA€ TakKa MISUIBHICTH K OJarogifHUNTBO. lle mosSCHIOEThCS THUM, IO OJaroiiiHi
MOXXEPTBYBAHHS SIK IOAATKOBHH pecypc MalOTh BaXKIIMBE 3HAYCHHS Y PO3BUTKY COllialbHOI cpepr Ta mpH
JIOTIOMO31 HACEIIEHHIO Y JIOCSTHEHHI JOCTOMHOTO PiBHS KHUTTS. Y 3B’3KY 3 UM aKTyaJIbHUM ITOCTAJIO IH-
TaHHS TOJaTKOBOI'O CTUMYJIIOBaHHS OJIArOIMHOT AISJIbHOCTI 3 OOKY JIePIKaBH.

[eporo kpaiHoro, sfiKa 3anpoBajuiia 3BUIbHEHHS OJIaroAiiMHOI AISUTLHOCTI BiJ CILIATH MOJATKY Ha
npuOyTOK mianpueMcTB y 1798 pomi Oyna BenukoOpurtaHis. Take pillieHHs TOrodacHa BJjiaja MO3MIIIOHY-
Bajia 3 THMYACOBOIO Mipoto 3 MeToro (hiHaHcyBaHHs BiitHH 3 @panuieto. [Ipore nana 3akoHoqaBYa HOpMA
YKOpIHMJIACh Y OpPUTAHCHKIM MPAKTHIII Ta II0Yajia BAKOPUCTOBYBATHUCS 10 OUIBIIOCTI OJaroiiiHUX OpraHi-
3aIlii 1 Mo ChOTOJIHI.

o crocyeThbes 3acrocyBanHs mogatkoBux ctumyiiB y CHIA, To 3 1917 poky amepuKaHCHKUM
TUTATHUKAM MOJATKIB OYIIO JI03BOJICHO BUPAaXOBYBATH OJNATOJiHI OXKEPTBYBAHHS 31 CBOTO OMOJATKOBY-
BaHOTO JoXxoxay. Yepes pik, aMepUKaHCHKE MMOIATKOBE 3aKOHOJABCTBO MOMTOBHUIIOCS HOPMOIO, SIKa JI03BO-
JIUJTa TTOBHICTIO 3BUIBHATH BiJI OMOJATKYBaHHS MOJATKOM Ha HEPYXOME MaiHO, MaliHO, 110 OyJI0 HaJaHO
sIK Oj1aroifiHa J0moMora Iiciis CMEepPTi HOro BIIaCHHUKA.

Taxi HOBOBBEICHHS MepeBa)KHa OUIBIIICTh €KOHOMICTIB BBKAJIH BHITPABJIAHUMH, MOTHBYIOUH 11€
THM, 1[0 ONOJATKOBYBAHUU JOXiJ IOBHHEH BKJIFOYATH y ce0€ TUIbKH OCOOMCTE CIIOKHUBAHHS 1 CTBOPEHHS
OaratcTBa, a He Tpoll abo iHMI IIHHOCTI, Mo OyiaM TMepenaHi TpeTiM ocobaM y OnaromiiHuX muLsIxX. Y
KOHTEKCTI Buile ckazaHoro Poo Petix (Rob Reich) 31 CTeHdopchKOro yHIBEpCUTETY 3a3HAUAB, IO «SIKIIO
JIO/IMHA Ma€ 3aKOHHE MPaBO BIACHOCTI HA PECypCH, TO BOHA B MpaBi BUPINIYBATH IO POOUTH 3 IIUMH pe-
CypcaMu — BUTpayaTH y BIACHUX IUISAX Y4 BiaT Ha OnaroaifHicTs» [1].

[MotpibHo 3ayBaxkuth, mo CIIIA BBaxkaeThcsi KpaiHOM, y sIKid HaiOLIbIIE MOJATKOBUX MLJIBT,
NoB’si3aHUX 3 OnaropiiiHo0 AisbHICTIO — 1,67 % BBIL. Jlami #inyts: Benukoopuranis (0,73 % BBII) Ta
Ascrpainis (0,69 % BBII). Meniu «ieapuMu» y HaiaHi OAATKOBUX HUIBT s OJaroidHUIITBA BUSBUIIH-
cst Himeuunna (0,22 % BBIT) ta ®pantis (0,14 % BBII) [2].

[pakTiuno y Beix Kpainax (kpiM Pocii Ta Kuraro) Gnaromiiiai rpomioBi moxxepTByBaHHS Jal0Th Ipa-
BO JIOHOpaM Ha MOJATKOBI BUpaxyBaHH:. TakoX MOJATKOBI MUTbIH MOXKHA OTPUMATH 32 HaJaHHS B OPCHIY
MPUMIIIEHHS OJaroAiMHUM OpraHi3allisiM, a TAKOXK 3a HaJIaHHS [IUM OpraHi3allisaxX IeBHUX mociyr (Tadm. 1).

60



Tabnuys 1 — TogaTkoBi BUpaxyBaHHS JUIsl OJaroiiHoOI MisUTBHOCTI y 3apyOi>KHUX KpaiHax

Kpaina I'pornioBi NoXepTBYBaHHS HepyxoMicTb [ocayru

CIHA + + _

Kaunama + — +

Pocis

[IBeiinapist

+ |+

Opaniis

Benukobpuranis

Hinepnanmu

Himeyuuna

4|+

Iranis

|+ ]+

Icnanis

Tunis

SInouis

R S e e e

[lisnenna Kopes

Kuraii

Bpaszumis

Mekcuka

e R N S

++|+

ABcTpaitist

Lcepeno: [3, c. 145].

Pazom 3 Tum Po6 Peiix cTBepmKye, 1110 MOAAaTKOBI MiTbru OyayTh MaTH OLTbIIE TOBIpH Ta €KOHO-
MIYHOT'O eeKTY, SIKIIO BOHU OYAyTh CTUMYJIIOBATH TUTHKH HaHOLIBII KOPUCHI BUAW OJIaroiifHOCTi, 0c00-
JIMBO, 30KpeMa Ti, IO 30CepeKEH] Ha ckopoueHH1 OigHocTi. OTXe, SIK BACHOBOK 3a3HAYUMO, 10 JUTs OJia-
TOMIMHUKIB (SIK IOPUIMYHKX TaK 1 i3MYHUX 0Ci0) MOTPIOHO PO3MIMPIOBATH OAATKOBI CTUMYIIH Ta, 32 MO-
JKJIIMBOCTI, TapajeibHO 3MEHIIYBaTH BUTPATH, OB’ sA3aHi 31 3MIMCHEHHAM OJIaroiitHol misiibHOCTI. OmHAK
MEXKI1 TAKOT'O PO3IIMPEHHS MOTPEOYIOTh MOAAIBIINX HAYKOBUX JOCHIDKECHD Ta aHATITUYHUX T ITBEPIKCHb.
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AHAJII3 METOAIB OLHIHKU KPEJAUTOCITPOMOXKHOCTI NI AIIPUEMCTB
MAIIWHOBYJIBHOI TAJTY3I
H.O. Byzaenko, 3000ysau euwoi oceimu
Hayxosuii kepienux: FO.b. Kpaxoc, k.e.H., Ooyenm
Hayionanvnuii aepoxocmiynuti ynisepcumem imeni M.€. JKyrogcvrozo
«Xapxiecokutl agiayilinuli yHigepcumemy

B ymoBax mocuiieHHs 0aHKIBCHKOi aKTUBHOCT1 1 HAPOCTAI0Y0I KOHKYPEHIIiT MiXK HUMH, HAsSBHICTh
THYYKOI 1 HaJIifHOI CUCTEMH OILIIHKH KPEIUTOCIPOMOXKHOCTI MOXKE CTaTH YHIBEPCAJIbHUM IHCTPYMEHTOM
BiJICIFOBaHHSI CYMHIBHUX T03UYaJIbHUKIB, 3HIKCHHS KPEIUTHUX PH3HKIB 1 B TOH K€ Yac MPHUBEPHYTH I10-
TEHIIHHOT'0 TTO3WYaTIbHUKA JI0 BAKOPUCTAHHS IIOCTYT OaHKY.

KpenurocnpoMoxHICTh MO3NYATBHAKA PO3TIISIAIOTE SIK HOrO CIIPOMOXHICTh MOBHICTIO 1 B CTPOK
po3paxyBaTHUCs 31 CBOiMU OOproBUMHU 3000B’s3aHHsAMU. J[J1s1 OaHKy, KM HaJae MO3UKY, MyXKEe BaXKIUBO,
o0 Mo3uYaIbHUK OYB HE JIHIIE TUIATOCIIPOMOXHHM, a i KPEAUTOCITPOMOKHUM.

Po3po0ka Ta BIOCKOHAIICHHS! BIIACHOT CHCTEMH OLIIHKHA KPEIUTOCTIPOMOKHOCTI KITIEHTIB € BAKIMBHM
3aBJIaHHAM KOXXHOT KpEIMTHOI OpraHizailii, sika nmparHe npaloBaTy 3i CTIRKUMHU HAJAIHHUMH TTapTHEPaMH.

MamuHoOyIyBaHHS 3aBX/H 3aiiMajo MpOBiJHE MICIEe B MPOMHUCIOBOCTI KOXHOI KpaiHH. AJpKe
MPONYKINS MiANPHEMCTB Mi€l Taly3i BiJirpae BUpIIIaJbHY poOJb B peaii3amii JOCATHEHb HayKOBO-
TEXHIYHOTO MPOrpecy B ycix obnacTsax rocnoaapcrsa. [Ipore B cydacHMX yMOBax Ield HaMpsM BUPOOHHII-
TBa 3HAXOJIUTHCA B CKPYTHOMY CTaHOBHIII. Bennka KUTBKICTh MIAMPUEMCTB MPUIMHIIIA CBOIO JisUTBHICTS,
y IHIIMX 3HAYHO CKOPOTHIIMCS 00CATH BUPOOHHUIITBA Ta peatiailii, a oTxke i 00csaru npuOyTKiB.
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