MIIPUEMCTBAMU ~ MAJIOBIIXOAHUX TEXHOJOTM, a TakoX CTUMYJIOM IIOJO
BUKOPUCTAaHHS OYMCHHMX CHOpPYA Ta (QUIBTPIB, KpiM TOrO, BEIUYMHA IUIATEXKIB
MNIAIPUEMCTB PO3NOAUISIETHCS MK (POHIaMH OXOPOHHM HABKOJIMIIHBOI'O CEPEOBHILA
skl ()IHAHCYIOTh BIJMOBIAHI 3aX0AM IIOAO0 30€pekeHHs ¥ miaTpuMku Olocdepu B
OUTBLI-MEHII HAJIEXKHOMY CTEHI.

[IpoananizyBaBmIM ICHYIOYl MPOTpaMHI MPOAYKTH B Traiy3l BHUPIIMICHHS
3aB/JIaHHs HapaxXyBaHHsS IJIATEXKIB MIANPUEMCTBAM 3a 3a0pYyJHEHHS HaBKOJIHUIIHBOIO
cepeloBUlla MU JIMIUIM BUCHOBKY, IIO TaKWMW aHajii3 Mae motpedy B po3poOIi
HOBOT'O MPOTPAMHOI0 3a0€3MeUeHHs, SKe CHIiJ 3M1MCHUTH 3 YpaxXyBaHHSAM HEJOJIIKIB
NOTEepEIHIX BEpCiid, a TAKOXK 3 OPIEHTALIIEI0 HA YKPATHCHKUI PUHOK.

Takox ciiJi 3a3HaYUTH, MO BEJIUKUM HEJOJIKOM JOCTIKEHUX MPOTrpaMHUX
KOMIUIEKCIB € i1XHS BHCOKAa BapTICTh Ta BIJACYTHICTh 3pO3yMuIoro inrepdeiicy,
JocTynHOro st (axiBUsg €KOJOTIYHOTO BIIJAUIKY. TOoMy JyKe BaxJHMBUM Oyze
BUPIIICHHS MNUTaHHS pPO3pOOKK 3pydyHOro i komdoprtHoro inrepdeiicy. OTxe,
3aBJaHHS, SKI BUPIMIYIOTHCS, € CKIQAHUMH Ta TPYAOEMHHUMH, IO MOTPEOYIOTH
0o0poOKM BeNUKUX O0OcCsriB 1HQopMalii, a TakoXX BHUKOHAHHS PI3HOTO pOAY
PO3PAaXyHKOBUX i aHAIITUYHUX OTEepalii.
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Tlodinbcokuti cneyianbHull HA84AILHO-PEAOIIIMAYIUHUL COYIATbHO-
EeKOHOMIYHULL KOJLeOHC

EdextuBHICT, pOOOTH MiAMPUEMCTBA 3HAYHOIO MIPOIO 3QJICKUTH BiJ SKOCTI
VIOPABIIHCHKUAX PIMICHb, IO CTOCYIOTHCS BUKOPHUCTAHHS OJEPKAHOTO TPUOYTKY.
[Tpuitmatoun 111 pimieHHS, BIACHUKK (MEHEIKEpH) TOBHHHI BCEOIYHO 3BAKUTH
HAmpsIMKA ~ TIEPIIOYEPTOBUX BKJIAJCHb, (DIHAHCOBUX PECYpCiB, BHUXOASYH 3
¢iHAHCOBOTO CTaHy MIANPUEMCTBA, pPIBHSI WOTO MaTepiaJbHO-TEXHIYHOI 0a3w,
COI[IAJILHOTO PO3BUTKY KOJEKTUBY, MOKJIUBOCTEH MPUOYTKOBOTO PO3MIIICHHS
KOIITIB HA PUHKY I[IHHUX MarepiB, y rPoIIOBO-KPEeAUTHIN cdepi TOIIO.

EdexTuBHICTh NMISNIBHOCTI MIAMPUEMCTBA 3HAYHOIO MIPOI0 XapaKTEPU3YETHCS
MOKa3HUKaMU €()EKTUBHOCTI BUKOPUCTaHHS KamiTanry. OCHOBHUMH TOKa3HHKAMU
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€(EeKTUBHOTO YIPABIIIHHS BJIACHUM KalliTaloM Ta HOTO HASABHICTh € TOKa3HUKU
peHTabenbHOCTI MaiiHa 1 Kamitany, (iHaHCOBOi He3anexHocTi. g Toro, 1mob
NIAIPUEMCTBO €()EKTUBHO BUKOPUCTOBYBAJIO BIACHHUM KarliTall, HEOOX1IHO MpParHyTu
JI0 MIHIMAJIbHOTO 3aJTy4€HHS TO3UYKOBOTO KariTaty.

Jnst  3abe3neyeHHs €(QEKTUBHOCTI BUKOPUCTAaHHS BJIACHOTO  KamiTajay
HEOOXITHO 3BEpPHYTHM YBary Ha CTPYKTYpYy BJIacHOro KamiTaly HiANPUEMCTBA,
30KpeMa, MPOBECTU BapiaHTHUM aHali3, AKUH J1aCTh 3MOTY MPOAHAI3YBATH, 32 SKOTO
CHIBBIIHOUIEHHS BJIACHOTO Ta 3aJlyY€HOTO KamiTally MOKa3HUKU PEHTaOEIbHOCTI
Oy1yTh HaWBUIIIUMU.

Takoxx HEOOXITHO OI[IHUTH Ta MpoaHaNI3yBaTH BUTPATHI CTaTTI OajaHCy
nianpueMctBa. OCHOBHY yBary NpH IIbOMY HEOOXIHO NPHIUTUTH TUTaHHSIM
pecypco30epekeHHs:  BIOPOBA/PKCHHIO MPOTPECMBHUX HOPM, HOPMATUBIB i
pecypco30epiratouux TeXHOJIOT1H, BUKOPUCTAHHIO BTOPUHHOI CUPOBUHU, OpraHi3ailii
Ait04oro OOJIIKY 1 KOHTPOJIO 3a BUKOPUCTAHHSAM pecypciB, BHUBYEHHIO 1
BIIPOBAKEHHIO TIEPEOBOTO JOCBIY B 3/11CHEHH] PEKUMY €KOHOMIi, MaTepiaJbHOTO
1 MOpajJbHOTO CTHUMYJIOBaHHS MPAIIBHUKIB 32 €KOHOMIIO PECypCiB 1 CKOpPOYEHHS
HEMPOYKTUBHUX BUTPAT 1 BTpaT [3, c. 122].

OmuuM 3  HAWCKIAMHINIMX MHUTaHb B MPOIECI OIIHKA €(EeKTUBHOCTI
BUKOPUCTaHHS BJIACHOTO KalliTajly € MIHIMI3alis WOro BapTOCTI Ta ONTHUMI3AIlis
CTPYKTYpH.

OCHOBHUM HamNpsIMOM TIOJIMIICHHS] BUKOPUCTAHHS KaIliTaidy MiIIpPUEMCTBA €
3a0€e3MeUeHHs] MaKCUMAaJIbHOTO 00CATY BHKOPUCTaHHSA B TOCMOAAPCHKiN AISUIBHOCTI
BJIACHUX JDKepell (DIHAHCOBHUX PECYpCiB: YHUCTOTO TMPUOYTKY Ta aMOpPTHU3AIIMHHX
BiJlpaxyBaHb. 30UTBIIIEHHS YUCTOTO MPUOYTKY B CBOIO UEPry MiANPHEMCTBA MOXKYTh
3a0€3MeUNTH IUIAXOM ITABUIIEHHS 30UIbIIEHHS OOOPOTHOCTI Ta ITiABUIICHHS
pEeHTA0ENIbHOCTI BIACHOTO KamiTaimy. 30UTBIIUTH OOCATH (piHAHCYBaHHS 32 PaxXyHOK
aMOpPTHU3AIIHUX Bi[paxyBaHb MOXHa 3a PaxXyHOK 3aCTOCYBaHHS MPHUCKOPEHOT
aMOpTH3allii OCHOBHHUX 3aC00iB.

3airydeHHs KalliTally 3a PaXyHOK 30BHIIIHIX JKEPET MOBUHEH MPOBOJIUTHCS 3
ypaxyBaHHSIM BapTOCTI 3AIy4€HOT0 KaIliTay.

BaxxnmBo 4acTHMHOIO MEXaHI3MY YMPaBIiHHS KamliTaJoM Ha MiIMPUEMCTBI €
CUCTEMHU 1 METOAW MOoro aHamizy. AHami3 ympaBlliHHA BJIACHUM KaIliTaJOM SIBIISIE
co0010 MPOIIEC MTOCTIKEHHS €(PEKTUBHOCTI BUKOPUCTAHHS Ta (DOPMYBAHHS KamiTary
Ha TIAMPUEMCTBI 3 METOIO BHUSBICHHS PE3€PBIB MOJIMIICHHS WOTO BUKOPHUCTAHHS 1
3a0e3nedeHHs €PEKTUBHOTO PO3BUTKY MiIMPUEMCTBA.

TakuM YWHOM, TEPHIOYEPTrOBUM HAMPSAMOM MIJIBUIIEHHS €(EeKTHBHOCTI
BJIACHOTO KaIiTaly MiMPUEMCTB B Cy4aCHUX YMOBAX € 3a0€3TMeUYCeHHS BUKOPUCTAHHS
BJIACHUX (PIHAHCOBUX PECYPCIB 32 PAXyHOK BHYTPIIIHIX HKEPEI: YUCTOTO MPUOYTKY 1
amMopTH3aIliifHIX BigpaxyBaHb [4, c. 85].

OmHuM 13 HANUCKIAAHIMNUX 3aBAaHb, K1 3MIACHIOIOTHCS Y MPOIEC] MPUUHSTTS
pillieHb WI0JI0 oOpraHizaimii OOJIKy BJIACHOIO KamiTaly € BHUOIp ONTUMI3aliiiHO1
CTPYKTYpHU BIIACHOTO KalliTany, siKa Tmepefdadyae ONTUMalbHE CIIBBIITHOIICHHS
BJIACHUX 1 3alydyeHHX Jpkepen mianpueMctBa. (DiHaHCOBUU CTaH NIAINPUEMCTBA
BBAXKAETHCA HAWKpaIIuM, SIKIO y HOTO CTPYKTYypi TMEPEBHUIYyE YacTKa BIIACHOTO
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000pOTHOIO KamiTay.

MokHa BHIUIMTA OCHOBHI HAaNpsAMKaMU MIJBUIIEHHS €(QEKTUBHOCTI OOJIKY
BJIACHOT'O KaIliTajay MiANpUEMCTBA:

- KEpIBHUKaM MIiJMPUEMCTBA BapTO OOMpaTH KOMIPOMICHMM MIiAXIT IS
(iHaHCYBaHHS aKTHBIB Cy0’€KTa rOCHOJapIOBAHHS;

- 1S aHami3y (piHAHCOBO-MaWHOBOT'O CTaHY BapTO BPaXOBYBAaTH IHTEHCHUBHICTb
BUKOPUCTAaHHS OCHOBHOIO KalliTajny, L0 € TOKAa3HUKOM €e(EeKTUBHOCTI pPOOOTH
MIIIPUEMCTBA;

- CKOPOTUTH TEpMIHM JeOITOPChKOi 3a00pProBaHOCTI, IO HPUCKOPUTH
00OpPOTHICTh KamiTaly;

- mpy BUOOpP1 OOJIKOBOI MOJITUKM BapTO BpaxoBYBaTH, 110 (IHAHCYBaHHS
HiANPUEMCTBA JIMIIE 32 PaXyHOK BJIACHOTO KalliTajay He 3aBXIHU BUT1IHE;

- YIOCKOHAJIEHHS OyXrajlTepChKoi 3BITHOCTI 13 O0JIIKY BJIACHOTO KaIliTaly;

- YKJIACTH JIOTOBIp CTpaxyBaHHsS Ha BHUMAJOK HEIOOTPUMAHHS MPUOYTKY, IO
MiHIMi3ye (iHAHCOBI pU3KKU TIpU (GOPMYBAHHI KamiTany mianpueMcrsa [2].

Takox Ba}xJIMBUM € BJIOCKOHAJIEHHSI OyXraiaTepcbkoi 3BITHOCTI 13 OOMIKY
BJIACHOTO KarliTandy, L0 € MOXJIMBUM HUISXOM IIIBHIIEHHA 1 1HGOPMATHUBHOCTI.
30KkpeMa, CTBOpPEHHSAM JOJATKIB 3 JOJATKOBUMH JAaHUMHU IOJ0 O€30IUIaTHO
oJlepKaHUX aKTUBIB Ta JUKEpeN 1X HaIXOJKEHHS, NEeTaTbHIUM OMUCOM MPUYUH 3MIH Y
3apeecTpoBaHOMY (TTall0BOMY) Ta JIOJJATKOBOMY KalliTajiax.
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I'moGanizamiss CBITOBOi €KOHOMIiKM, ii JAWHAMIYHHM PO3BUTOK IIIJBHIIYE
3HAUYNIICTh MpoOJeMu 3a0e3MeueHHs TMpaB JIOAMHU Yy TMporeci peamizamii i
TPYJOBUX BITHOCHH 3 TparieAaBIieM, BUPIIICHHS €KOJOTIYHUX MPOOJIeM PErioHy Ta
COIIAIbHUX MPOOJEM CYCHUIBCTBA, IO MIJABUILYE aKTyaJIbHICTh MUTAHHS COILIANIbHO1
BIIMOBIAJIBHOCTI CYyO’€KTIB TOCIOAAPIOBAHHS, 3yMOBIIIOIOYM HEOOX1THICTh BEACHHS
HUMH Oi3HECY 3 YpaxyBaHHSAM KPUTEPIiB COLIAIbHOT €()EKTUBHOCTI.
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