— iHBecTHIIii Ha erari 3pocTanHs (growth stage), mpeBamoBain B cTpykTypi yroa B 2015 porti, Ha ix
gactky 0mmu3pko $ 100 muH. 3HakoBuM iHBecTopoM € Jxopmk Copoc, sikuit 3p0OHUB KOMITMEHT Ha iHBeC-
THIT B po3Mipi $ 1 Mipa B TexHOMOTIUHKI cekTop YKpaiHH.

Ha ykpaincbkoMy BeHUypHOMY pUHKY B cerMeHTi IT a 2016 pik Oyio 38 iHBECTHIIIMHMX yro Ha
npubimsay cymy $ 163,368 M. Haiimopokduoro 3a BBaxkaeThest yroga Ask.fm, Tak sk juime oIfiHKa y
2014 porti — 6inemr Hixk $ 100 muna! A 3a 2015 pik — 41 yroga va npubnusay cymy $ 48,062 mnn [3]. Onny
3 HaOUIbIIKX mo3uLii B IT-puHKy 3aliMae ayTCOPCHHT, akuit 10 2025 poKy cTaHe IPYrMM CETMEHTOM 3a
00CATOM EKCIOpTY, 110 nepeBuuTh $ 10 Muipa. 3HauHe Micie 3aiiMarOTh XapBep/IHi start-up, siki 3aayda-
I0Th KOIITH NUIIXOM KpayHadanauary [5].

[NepeBaru iHBecTyBaHHS B yKpaiHchki [ T-start-up:

— CHIPUATIMBHN TOAATKOBUI KITIMAT JUIsl PO3BUTKY Tally3i;

— BUCOKOKBaTi(hiKOBaHi MPaI[iBHAKH;

— JeleBa poOoya CHIa;

— PeCYpPCOHE3AICKHICTh Taly31 Ta ii HeMpUB’I3aHICTh 10 TEBHOT JIOKAIIIT;

— KOHKYPEHTOCIIPOMOXHI IMTPOEKTH 1 Bi/ITHOCHA PO3BHHEHICTh PUHKY [4].

Pusuku inBectuiiii B IT nominsatoThes Ha AB1 FPYIIH:

— TEXHOJIOTiYHI pU3HKH — HAKJIaJ]aHHS Ha HasBHY iIHPPACTPYKTYPY;

— (iHAHCOBI PH3HMKH — MOTIPIICHHS pe3yNbTaTiB y cTpaterii [1].

Haiinommwupenimymu Meroaamu omiHoBanHs iHBectuiliii B IT € NVP, IRR, IE.

InBectyBanHs B IT Bxke ChOTrO/IHI MMOKa3ye 3HAYHI MOKA3HWKU, TOMY HOTO CIiJl pO3BUBATH Ta MPH
MOJKJIMBOCTI CTUMYJIIOBATH 3 OOKY JICPIKaBH.
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BITPOBAJIKEHHSI IHHOBAIIMHUX ITPOIIECIB B EKOHOMIKY YKPATHA
A.M. Cobuenko, x.e.n., 0oyenm
JIBH3 «XepcoHncokuii Oepacasruil acpapHuil yHisepcumen

Harmionansauii mporpec B €KOHOMIII PO3BUHYTHX KpaiH ChOTOIHI XapaKTEpU3yEThCS HAYKOBUM
MPOPUBOM B Pi3HUX Tally3siX 3a paXxyHOK TaKHX MPOMYKTIB IHTEIEKTYaIbHOI Npalli, sSIK 3HAHHSI, TEXHOJIOT 1,
HAYKOBO-TEXHIYHI pO3pOOKH, SKi BU3HAIOTH MOJICNIb IHHOBAIIHHOTO PO3BUTKY €KOHOMIKH. 3/IaTHICTh pea-
T'yBaTH Ha TaKi 3MiHM B €KOHOMIlli YKpaiHM BHMAarae peakilii Ha BayKJIMBI €KOHOMIYHI BUKIHKH MUISXOM
30JIMKEHHS Ta THTErpallio HallloHAIBHOI eKOHOMIUHOT cucTeMu 1o cucteM kpain €C. Lle craButh Ykpai-
HY Tiepe]; BUOOpOM 3aIrpoBaKEHHs Ti€l MOJENi pO3BUTKY, sika nmpuitHiata €C 3a 6a30By, TOOTO Mozeni
IHHOBAI[IHHOTO PO3BUTKY, YTBEPKEHHS K01 3a0€3MeunTh KOHKYPEHTOCITPOMOXKHICTh KpaiHH Ta BUXiA 1
Ha TPAEKTOPIIO CTAJIOT0 PO3BUTKY.

Cui 3a3HAYUTH, CYTHICTb MIOHATTS «IHHOBAIID € 0araTo03HaYHUM 1 €TMHOT'O YITKOTO BU3HAUCHHS Ha
ChOTO/IHI HeMae. Ps aBTOpIB acOIIIOIOTh MOHSATTS «IHHOBAI(ID» 13 HOBUMH TEXHOJIOTIAMH, MPOTE HEPIAKO
BOHH MOXXYTb HaBiTh HE BKIIIOUATH B ceOe Taki TexHOoril. [Hii, BU3HAYaroTh IHHOBALIIT SIK HOBI TIPOYKTH,
Oi3HeC-TIPOIIECH UM OpTaHi3alliiiHi 3MiHH, 1[0 CTBOPIOIOTH 0AraTCcTBO ab0 coliaabHUi 100po0yT. 3acIyroBye
Ha yBary, TpaKTyBaHHS JaHOTO MOHSATTs Piuapmom Jlaiioncom, Ton-MeHemkep iHBecTHLiiHOr0 6anky Goldman
Sachs, BiH nae criporiene BuzHaYeHHs: «[HHOBaIIis — 1€ CBiXKE MHCIICHHS, sIKe CTBOPIOE JIOJIaHy BapTicTh» [3].

3aciyroBye Ha yBary, aymka M. Illymmerep mono TpaKTyBaHHs JaHOTO TIOHATTS, Hijl AKHM aBTOP
PO3yMi€, 1110 THHOBAIIIT SIK 3MIHH y TEXHOJIOTIT UM YIPaBiiHHi € (JaKTOpOM IWHAMIYHHUX 3MiH B eKOHOMIII [4].
Cri 3a3HAa4YMTH, 10 ABTOP YITKO BIJI3HAYWB B SIKUX BUIAJKaX BiOYBA€ThCs IHHOBAILIIA, 11€: BUITYCK HOBO-
T'0 MPOJYKTY a00 HOBOT'O IPOJIYKTY HOBOI SIKOCTI; BIPOBPKEHHSI HOBOT'O, JIOCI HE B1IOMOT0 B JaHiH raiy-
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31 MeToly BUPOOHHWIITBA; MPOHUKHEHHSI HA HOBHI PUHOK 30YTY BiZIOMHI YM HEBiJOMHUI; OTPUMAaHHS HO-
BHUX JDKEpENl CHPOBHHH Y HamiB(paOpHUKaTiB Ta opraHizaiiitna nepedyaosa [4].

BinnoBisHO BU3HAYCHHS JaHOTO MOHATTS €BPOINEHCHKOK KOMICi€l0, IHHOBAIIIS 1€ KIHIICBHM pe-
3yJbTaT TBOPUOI JisUTLHOCTI, SKHI OTPUMAaB BTUICHHS Y BUIJIS/II HOBITHBOT 200 BOCKOHAIEHOT IPOAYKIIIi,
IO PeaNi3yeThcsl HA PUHKY, a00 HOBOTO UM BJIOCKOHAJICHOTO TEXHOJOTTYHOIO MPOIIECY, SIKH BHKOPUCTO-
BYETBCSI Y IPakTHYHIN HisutbHOCTI [1]. Kpim Toro, BBaskaemMo, 110 YHIKaIbHICTh JAHOTO TMOHSTTS BigoOpa-
)Kae BIaCHUH PO3BUTOK KpaiHU MpUTAMaHHIN TUIBKH ii piBHIO Ta 0COOIMBOCTEH.

[I{ono BU3HAYEHHS JAHOTO TOHATTS y BITYM3HSAHOMY 3aKOHOJABCTBI, HOrO periiaMeHTye 3aKoHy
VYxpainu «[Ipo iHHOBaNiiHY IisuTbHICTEY. [IpoTe, B TaHOMY 3aKOHI IOCHTh TIO-PI3HOMY TPAKTYEThCS TIOHST-
Ts IHHOBAIlIiHA TISUTBHICTB, PO 1€ CBIAYUTHL cTaTTs 1 Ta 3 maHoro 3akoHy HaBeneHi Ha puc. 1. Ile cBin-
YUTh NMPO HEY3rO/UKCHICTh JaHUX CTaTel 3aKOH. JIOIIIBHO 3a3HAYMTH, 10 CTATTS | PO3KPHUBAE HOTO OLIBIIT
BY3BKO 1 1€ K MOHATTS OLTBII aKTyalli3oBaHe y CTAaTTi 3 TOro ke 3aKoHy. BBaxkaemo, 3a MoTpiOHE BHECTH
TMeBHI KOPEKTUBH B JIAHUH 3aKOHOJIABYMIA JJOKYMEHT i JaTH OOTPYHTYBaHHS JAHOTO MOHSTTS B OJIHIN CTATTI.

3akony Ykpainu «IIpo iHHOBaIIWHY AISUTHHICTEY [2] ]

Innoeauiiina odisanenicms:

TSTBHICT, WIO0 CHOPSIMOBaHA HAa BHUKOPUCTaHHS 1 KOMeEpIliai3alito
crarrs | :1> pE3yNbTaTiB HAYKOBUX JOCITIKEHb Ta PO3POOOK 1 3yMOBIIIOE BUIIYCK Ha
PUHOK HOBUX KOHKYPEHTO3/IaTHUX TOBApIB 1 TOCIYT

TUSTBHICTD, SIKa 3JIMCHIOETHCS 3 METOK BIPOBAKCHHS JTOCATHEHB
HayKOBO-TEXHIYHOTO IPOrpecy y BUPOOHUITBO 1 coliayibHy cdepy, 110
BKJIFOYAE: BUITYCK 1 PO3MOBCIO/PKEHHSI IPUHITUIIOBO HOBUX BHJIIB TEXHIKH 1

TEXHOJIOT1; IPOrPECUBHI MIXKIaly3€eBl CTPYKTYpHI 3pYILLEHHS; peali3alio
:> JOBFOCTPOKOBHX HAYKOBO-TEXHIYHMX IpPOrpamM 3 BEIUKUMHU CTPOKaMHU
OKYITHOCT1 BUTpaT; (iHAHCYBaHHA (PyHIAMEHTAJbHUX JOCIIKEHb [UIs
3MIACHEHHS fAKICHMX 3MIH Yy CTaHl MPOAYKTHUBHUX CHJI; PO3POOKY 1
BIIPOBA/KEHHSI HOBOI, pecypco30epirarodoi TeXHOJOr1i, MPU3HAYEHOI s
MOJIIMIIEHHS COL[IAJIBHOTO 1 €KOJIOTTYHOTO CTAaHOBHILA

cTarTd 3

Pucynok 1. TpakTyBaHHS MOHATTS «IHHOBAIiHA JTISUTEHICTEY

[Tokasuuku €Bpornelicbkoi cucTemMu oliHku iHHOBaIlil (European Innovation Scoreboard) Hana-
F0Th MOXKJIUBICTh MOIEPEAHBOIO MOPIBHIHHS ePEeKTUBHOCTI iHHOBAIiH y €Bpomnelicbkkomy Corosi (€C) Ta
VYxpaini. [Ipore, €C 3a3navae, mo iHHOBAI[II{HA TOJITHKA MOBUHHA BIAMOBIIATH PIBHIO PO3BUTKY KpaiHH
Ta BpaxoBYBATH 1i 0COOIMBOCTI, @ KOMIIOBAHHS YCIINIHUX MONITUK IHIIMX KpaiH CKOpIlI 32 BCe MPU3BeEe
10 Hee()eKTHBHOTO BUKOPUCTAHHS pecypciB. 3/1aTHICTh BUMTHCh HAa MIPUKIAJi POZBUHEHHUX KpaiH Ta cMi-
JUBICTh PO3POOIIATH 1 3aMpOBaKYBATH CTPATETii, 10 BiAMOBINAIOTH PIBHIO PO3BUTKY BIACHOI KpaiHW,
MOBHHHI OyTH MiATpUMaHi B momitnyHmux komax [1]. Omke, YkpaiHa mMae Bci epelyMOBH JJisi TOTO 1100
VBIMTH y MDDKHApOJIHE €BPOIEHCHKE TOBAPUCTBO Ta 3aWHATH HA PUHKY 32 HAYKOBO-IHHOBAI[IMHUMH TTOKa3-
HUKAaMH CEPEAHBOEBPONCHCHKOr0 piBHA. Lle MOXKIMBO MOCATTH IIIIXOM BPETYJIIOBAaHHS 3aKOHOJABYHMX
ACIEKTIB Ta HAJIOKHOI Jep)KaBHOI (hiHAHCOBOT MIATPUMKHM IHHOBAIIHHOI JISUTBHOCTI, SIK CBIMYMTH JOCBi
kpainu €C.
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