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AHAJIN3 TUHAMUKH ITPSIMBIX HHOCTPAHHBIX THBECTUIINI
B 9KOHOMMKY YKPAUHbI

brnusniok A.A., k.5.1., Ooyenm
XapvKroscKutl HaYUOHAILHBIU ABMOMOOUTbHO-00POINCHDBILL
VHUBepcumem

Jns YKpauHbl MOBBIIIEHUE WHBECTHUIIMOHHOW MPHUBJIEKATEIIBHOCTH SIBISETCS
BAKHOM CTpPATErMYECKOW 3a/laueid U OCHOBOM PEHIEHUS COLUAIbHO-3KOHOMHYECKUX
npoOjeM, CTOSIIMX TMeped YKpauHCKUM obOmiectBoM. [Ipsmble HMHOCTpaHHBIC
WHBECTUIIUM — DTO KANUTAJIOBJIOXKEHUS B 3arpaHUYHbIC TPEANPUSATHS, C LEJIbIO
MOJIyYCHUST KeTaeMol TNpUOBUIM M OOECTeUYeHMs] KOHTPOJS HaJ OIMpeeTICHHBIM
00BEKTOM pa3MelIeHus kanuTana [1].

Ceronnst HaOmoAaeTcss TEHACHIUS TJ00aau3alud MHUPOBOW SKOHOMUKH,
[IOATOMY MMEHHO WHOCTPAHHBIE MHBECTUIIMU MOTYT MPEIOCTABUTH CTPAHE TOTO KE
TOJIYKA, KOTOPOTO OHA TpeOyeT 3a YBENWYEHUs KamuTajga 3TOW CTpPaHbl, H3-3a
BBEJICHUSI HOBBIX TexHonorn. Ho mus YKpauHbBI BCE OCIIOKHSAETCA TE€M, YTO Halla
CTpaHa OYEHb TAKEJIO BBIXOAUT U3 SKOHOMUYECKOTO KPU3HCa MPOILIBIX JIET.

NHBEeCTMIIMOHHBIN  NpoLecC B YKpPaWHE TEPMAIU3UPYETCS  CTEIECHBIO
00YCIIOBJICHHBIX CYOBEKTUBHBIX U OOBEKTHBHBIX OOCTOSATENIHCTB, CPEIU KOTOPBIX
MOXXHO  BBIJICIUTh  TOJUTHYECKYIO W DKOHOMHYECKYH)  HECTaOMJIBHOCTD,
MHOTOKpATHbIE M3MEHEHHUs 3aKOHOAATEIhCTBA, HEONMEPATUBHOCTh IMPUBATU3AIMU U
T.11. CJOXHUBIIAsICA CHUTyalMsi B DKOHOMHUKE CTpaHbl BbI3BaHA €€ H30BITOYHOMN
MOAYMHEHHOCTHIO OT BHEIIHEH KOHBIOHKTYPHl U TIOCJIEACTBUSMH MHPOBOTO
(hMHAHCOBOTO KpU3HCa, KOTOPBIM HAOIIO/IANICs B SKOHOMUKE YKpawHbI, HAYWHAS C
2007-2008 rr.

AHaIM3UpysT WUHBECTUIIMM BHEIIHEAKOHOMUYECKOW IEATENbHOCTH 3a SIHBaph-
utoHb 2017 T. B DKOHOMHUKY YKpauHbI, 3apyOCKHBIMU HHBECTOpaMH W3 75 CTpaH
Mupa uaBectupoBano 711,2 mun.gomn. CIIA akimoHepHOro Kanuraia.

Haunbonee 3HauMMble TOCTYIJICHUS KAalUTAIOBIOKEHUN OBUIM HANpaBlIE€HBI K
OpraHu3alMsIM MPOMBIIUIEHHOCTH — OKOoJIO 264,8 MIH.I0WIL., YYPEXICHHA U
NPEeANpUATUN PEeaTU30BYIOUIUX CTPAXOBYIO U (PMHAHCOBYIO JIEATEIbHOCTh COCTABUIIO
225,77 MITH. TOJIIL.
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B nepuon ¢ sHBaps Mo HIOHb OTEUECTBEHHBIE MPEANPUSATHS OCYIIECTBHIN
KanuTanoBioxkeHus B pasmepe 9,2 mun.jgosmt. CIIA akmuoHepHoro kamurana B
NEBATH CTpaH Mupa. CaMbIMH BECOMBIMU KANHUTAJIOBIOKEHUSIMH U3 YKpauHbI ObLIN
opueHTupoBaHHble B [lIBeliniaputo, Benrpuro, Yexuto u I'epmanuro [2].

Bmecte ¢ TeM WHBECTHIIMOHHBIM KJIMMAaT TOCYJapCTBa OCTAETCs KpailHe
HeOnaronpusaTHbIM. OH 00YCIIOBIIEH TAKUMH XapaKTEPUCTUKAMU Kak:

- IOJINTUYECKAs HECTAOUIILHOCTD;

- HENPEICKa3yeMOCTh U HEMPO3PAYHOCTh FOCYJaPCTBEHHOM MOJUTUKH;

- ype3MepHasi pUCKaabHasi aKTUBHOCTh TOCYIapCTBa;

- Y30CTh U HECTPYKTYPHUPOBAHHOCTh BHYTPEHHETO PHIHKA;

- 0OpeMeHUTENbHAS TAMOKEHHASI TOJIUTHKA;

- HU3KO€ Ka4eCTBO JKU3HH.

UtoOBbl MpeBpaTUTh NPSIMbIE WHOCTPAHHBIC WHBECTUIIMM B TOJOXKHUTEIBHBIN
dakTop pa3BUTHUA YKpaWHbl, TOCYAApCTBY HEOOXOJMMO BBITIOJHUTh HECKOJIBKO
YCIIOBUM:

- OOHOBUTHh CHUCTEMY TOCYAApCTBEHHOTO pEryJMpOBaHusl, KOTopas Oblia
JIOSUTbHOM K WHBECTOpAM C OJIHOM CTOPOHBI M JlaBajla BO3MOKHOCTH JOOaBUTH
3HAUUTEIHHYIO YaCTh CPEJICTB B OOIIUIN OIO/IKET CTPAHBI;

- IIYYIIUTh HWHBECTULIMOHHBIM KIMMAT YKpauHbl 4Yepe3 MPEOJI0JICHUE
IIOCJIEICTBUA 3KOHOMMYECKOTO KpH3HCA, MPEOAOJEHUE IOJIUTHYECKOTO KpHU3HCa,
3HAUUTEIPHOE YMEHBUIEHUE B3ATOYHMYECTBA, YJydlleHHWe OW3HEec-KiIMMara M
CTUMYJIMPOBAHUS Pa3BUTHS MAJIOTO U CPEeIHEro OM3Heca;

- I3MEHUTh  MPaBOBOE  3aKOHOJATEIBCTBO B  cdepe  HMHOCTPAHHOIO
MHBECTHUPOBAHUSA, JUJII TOTO, YTOObI MHOCTPAHHBIE WHBECTOPHI UYBCTBOBAJIU cCeOs
0osee KOM(OPTHO U HE OOSATUCH BKIIAJIbIBATh CPEICTBA B Y KpauHy;

- HOBBICUTH MMOKA3aTEIN OOUIECTBEHHOTO 0JIAroNoayYns rpakaH Y KpauHbl: 1Jis
WHBECTOPOB 3TOT (AKTOp TaKXKe SBISETCS BAXKHBIM. YUeM JIydIie coluaabHOe
o0OecrieyeHre, TroCyAapCTBEHHAs IOMOIIb U YPOBEHb 3aHATOCTH, TEM OOJbIlIe
VYkpauHa OyzieT mpuBJIeKaTh MHOCTPAHHBIX HHBECTOPOB.

J{ns mpuBI€YEHNsT UHBECTOPOB PAa3BUTHIE FOCY1APCTBA MBITAOTCS YMEHBIIUTh
BJIUSIHUE TOCYJApCTBAa HAa SKOHOMHUYECKHE TMPOLIECChl U YIPOCTUTH HAJIOTOBYIO
CUCTEMY, CTaOWJIM3UPOBATh MOJUTHYECKYIO HECTaOWJIBHOCTb B TOCYIapCTBE,
MPUHUMAIOT 3aKOHBI, KOTOPBIC MPHUBJIEKAIOT OO0JIbIIee KOJIMYECTBO WHOCTPAHHBIX
MHBECTOPOB. TO €CTh, 3TU CTPAHBI NPEJOCTABIISIIOT HUHBECTOPAM YBEPEHHOCTb B TOM,
YTO OHM C/EJIAIOT MPaBUJIBHBIN BHIOOP, BIOKUB CBOM KalUTall B SKOHOMUKY UMEHHO
ATOTO rOCyAapcTBa, a He 0ok npyroi. [loatomy B YkpauHe nenecoodpasHo Oyaet
YCOBEPILIEHCTBOBATh ~ MPaBOBOE  I0JIE JJIS  WHBECTUPOBAHUS M Pa3BUTHUS
rocyapCTBEHHO-YaCTHOTO MapTHEPCTBA.

JIutepatypa:

1. Hayunble maTepuanbl OHJIAWH [DIEKTPOHHBIN pecypc]. — Pexxum noctyna:
http://pidruchniki.com/1809120862536/ekonomika/pryami_portfelni_inozemni_inves
titsiyi. — 3arnaBue ¢ skpana.
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2. TocynapcTBeHHas ciiy:k0a CTaTUCTUKU [DNEKTPOHHBINA pecypc] Marepuaisl
caiita «ukrstat.gov.ua». — Pexxum nmoctyma: http://www.ukrstat.gov.ua. — 3arnaBue ¢
JKpaHa.

MNPUMHSATTS PIIEHb CTOCOBHO BUBOPY IHBECTULIHHOT'O
IHPOEKTY

Bnusuiox A.O., k.e.n., ooyenm
Xapxiscokuii HAYIOHATLHUL ABMOMOOLILHO-00POHCHIU
YHIgepcumem

Byap-sike mianmpuUEMCTBO Ta OpraHizailisi CTaBUTh MEBHI LIl CBOEI JISIILHOCTI,
e(deKTUBHE NTOCSTHEHHS SKUX MOJXJIHMBE 332 PaxyHOK TaKMX YIPaBIIHCHKUX IiH Ta
pIIIeHB, SIKI PO3POOJISIOTHCS Ta OOIPYHTOBAHO PEATI3yIOThCS B paMKax KOHKPETHOI
opranizamii. [lnanyroun JisSUIBHICTH MiANPUEMCTBA abo0 opraxizailii, MEHeIKepU
BHU3HAYAIOTH 111711, 3ac00U X peasizallii 1 pecypcH, siki HeOOX1IH1 ISl X 3/11ICHEHHS.

OcHOBY TepeaiHBECTHIIIMHOI CTaali CTaHOBHUTH MIATOTOBKA I1HBECTHIIIHHOIO
OpOEKTy. IHBECTULIMHUN NPOEKT € KOMIUJIEKCOM B3a€EMO3AICKHUX 3aXOJIB,
CIOpSAMOBAaHUX Ha JOCATHEHHS IOCTAaBJIEHUX IIeH B yMOBax OOMEXEHHX
(h1HaHCOBHX, YaCOBUX Ta 1HIIMX pecypcis [1].

[I1o6 3 anbTepHATHBH 1HBECTULIIMHUX MPOEKTIB BUOpPATH Ti, KOTP1 € HAWOLIbII
e(peKTUBHUMU 3 TOTJSAAy Ha 1HBECTULIMHI I, HEOOXIAHO peTenbHO iX
npoananizyBatu. Lle nomomoxe 3po3yMmiTH, HACKUIBKM CUTyallis CHPUSTIMBA AJIS
1HBECTYBaHHSI ¥ BU3HAYUTH 1i OCHOBHI UMHHHMKH, IO JACTEPMIHYIOTH 3a3HAUYCHY
cCUTyallito. B eKOHOMIYHIN JITEepaTypi pO3pI3HIIOTH TaKi TUIH (PIHAHCOBOI CTIMKOCTI:

- a0COJIIOTHO CTIMKHUM (pIHAHCOBUU CTaH, MPHU SKOMY CyMa BJIACHUX OOOPOTHHX
3aco0i1B MepeBuUIlye ado TOPIBHIOE PO3MIPY 3amaciB 1 3aTpat MiAIPUEMCTBA;

- HOpPMAJILHO CTIMKUNA (DIHAHCOBHMM CTaH, KM XapaKTEepPU3YEThCS HEJ0CTAUCIO
BJIACHUX KOIITIB Ha MiJAMPUEMCTBI, B 3B'S3Ky 3 YUM BOHO HEMA€ 3MOTU MOKPUTHU BCI
CBOI 3amacu Ta BUTpaTH, OJIHAK HE3BAXKAIOUM HA IIe, 3arajbHa CyMa HOro BJIACHHUX
KOIITIB Pa3oM 3 JOBTOCTPOKOBHMH 3000B'SI3aHHAMH € HE MEHIIIOK, a TO 1 OLIBIIO0,
HDK BEJTMYMHA 3a11aciB Ta BUTPAT;

- HecTiika (mepenkpus3oBa) (iHaHCOBA CTIWKICTh MIANMPUEMCTBA, I SKOi
XapakTepHUM € Je(dIUT BJIACHUX KOIITIB 1 JOBMOCTPOKOBUX 3000B'i3aHb MJIs
MOKPUTTS CBOIX 3amaciB Ta BUTPAT, X04a, MIPH J0JATKOBOMY 3allydeHHI 0 BIACHHUX
KOIUTIB 1 JOBrOCTPOKOBUX 3000B'si3aHb I1I€ ¥ KOPOTKOCTPOKOBHUX 3000B’SI3aHb —
MiAIPUEMCTBO MaTUME 3MOTY II€ 3pOOHTH;

- Kpu30oBa (piHAHCOBA CTIWKICTh TMepeAdavae TaKy CUTyalilo, Mpu SKIA
MiAMPUEMCTBO HE 3MOXKE IMOKPUTH CBOi 3amach 1 BUTPATH, BUKOPUCTOBYIOUH SIK
BJIACHI1 KOILITH, TaK 1 JOBTOCTPOKOBI Ta KOPOTKOCTPOKOB1 3000B's13aHHS [2].

[IpuitHATTA 1HBECTUIIWHUX pillleHb YCKJIaJAHEHEe OaraTbMa (aKkTopamu.
Hespakatoun Ha 1e, BCl pINICHHS MOXHa KiIacu(piKyBaTh HACTYITHUM YHUHOM.
CrymiHb BIAMOBIIATBHOCTI 32 MPUMHATTA 1HBECTULIIMHOTO MPOEKTY Y paMKax TOTO YU
IHIIOTO HANpSIMKY pi3Ha. Tak, SKIIO MOBa Wae MPO 3aMiHy HAsIBHUX BUPOOHUYHMX
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