Bimomi Taki 4YOTHpM MeEXaHI3MYy YIpaBIiHHSA MpouecoM (opMyBaHHS
KOPIHOPAaTUBHOI KYJbTYpH, $AKI JOBEIM CBOIO €(QEKTUBHICTh: MEXaHI3M YYacTi:
3a]lydaTd CIHIBPOOITHUKIB O BHUPIIMICHHS BaXJIMBUX [UIsl OpraHizaiii NHUTaHb,
CIOUPAIOYHUCh HA iX MOMKJIMBOCTI. 3a OLIIHKaMHU aHAJITHUKIB y TMpaliBHUKIB chepu
3HaHb KOE(DIIEHT BUKOPHUCTAHHS JIIOJCHKOrO IMOTEHIIaNy CKiagae Bcboro 37,5%;
MEXaHI3M CHUMBOJIBHOTO YIPABIIIHHS, SIKUA BUKOPUCTOBYETHCS ISl MIATPUMKH TOTO,
oo Ui OpraHizamii HalBa)JIMBIIIE, MEXaHI3M B3a€EMOPO3YMIHHS: TOCTIHHE
1HGOPMYBaHHS MPO KPOKHU 1 NEPCIEKTUBU. B3aeMOpPO3yMIHHSA MiJICUITIOE TOPIICTh 32
yCIIXU Oprasizauii i B3a€MHY BIANOBIJAIBHICTh; CHUCTEMA 3a0X0Y€Hb, MOB'I3aHa 3
NPUHAJICKHICTIO MpaIIBHUKA O OpraHizaii.

['onoBHUM mpu GopMyBaHHI KOPHNOPATUBHOI KYJIBTYPH € PO3YMIHHS TOTO, IO
KyJbTYypa opraHizalii — 11€ LUJIICHE SIBUIIE, 1 TUIbKM KOMIUIEKCHUN MIJIX1 0 MPOIECy
il (opmyBaHHS 1 3MIHM, a TaKOX IIMPOKAa CHCTEMa 3axXOiB 3 IUIAHYBAaHHS Ta
oprasizaiii bOro Mpolecy A03BoJisi€ cHOPMYBATH MOYYTTS MPUUYETHOCTI JO CIPABU
y BCIX YJIEHIB YHIBEPCHUTETCHKOI Koproparlli, 1o 3abe3nedyuTh ePEeKTUBHICTH ii
IISITBHOCTI.

KOHLEIIIA I IPAKTUKH COLIAJIBHOI BIAMOBIJIAJIBHOCTI
B CEKTOPI KOPIIOPATUBHOI'O BI3BHECY YKPAIHU

Mopo3zoe B.1., k.e.n., cmapwuii 8uxiaoay
XapxiecoKuti HAYIOHANbHUL MEXHIYHUU YHIGepCUmMem CilbCbKO20
eocnoodapcmea imeni I1. Bacunenka

Pazom 3 TpaHcdopmariiero CBITOBUX EKOHOMIYHHMX IIpOIeCiB, B YKpaiHi
BiIOyBa€TbCSI 3apOJKCHHS, (OpPMYBAHHS Ta PO3BUTOK KOHIICIIIN COIMIaJbHOT
BignoBiganbHOCTI (CB), sika Bxke necarupiyus e(EeKTUBHO (PYHKIIOHYE B YCiX
PO3BHHEHUX KpaiHaX CBITY.

ComianbHa BIAMOBINAIBHICTh — KOHIICTIIIS Cy4acHOI TeOpii Ta MPAaKTUKH sKa
OXOIUTIOE aCIeKTH B3aeMOAIi HaWMaHUX TIPAIiBHUKIB, 3a0€3MEeUeHHS 1X IIpaB,
BITHOCMH 3 POOOTONABISIMHU, pO3poOKa MIKXHAPOJHUX CTAHIAPTIB 3aXUCTy Tparli,
MDKKOPIIOPATUBHI CTOCYHKH Ta 1HIIIE.

3rigno 13 BuszHaueHHsM MOII, cucrema COIIATBHOTO 3aXHCTY BKJIIOYAE:
CTUMYJIOBaHHS CTa0UIBHOI, OIIauyBaHOT MPO(AisIIBHOCTI; KOMIIEHCAIII0 OCHOBHUX
COIIaIbHUX PHU3UKIB 32 JOTMOMOTOK MEXaHI3MY COILICTpaxyBaHHs; HaJaHHS
COIIONIOMOTH HE3aXUIIICHUM TPYyIaM HACEJICHHS.

Kpainu €Bponm Ha 3aKOHOIABUYMU OCHOBI 3a0€3MEYyIOTh MOCTYI CBOIM
rpoMajiiHaM JIO COMIaJbHUX TpaB, SKI BHUKIANEHI y TPUAHATIA €BpOMEHCHKIM
COIaNIbHIM XapTii, Ha SIKil 0a3yI0ThCS MO COIIaIbHOT IO TUKH.

Ha cydyacHuii MOMEHT MPOBITHUMH HAYKOBISIMH Ta €KCHEPTAMH BUIUISIOTH
Tpu Moem CorianpHoi BiamoBimanbHOCTI:

1) AMepHKaHCBKa;

2) KoHTuHEHTaIbHO-EBPOIICHCHKA;

3) Slmoncwka/A3iiichKa.
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AmepukaHncbka mojens CoranbHoi BinmosimanbHocTi Oyna cpopmoBaHa y
XIX cr. Bupimenns Oaratbox comiadbaux mpodrem y CHIA peanizyerbes
YUCICHHUMH MEXaHI3MaMHM y4acTi Oi3Hecy B COLIaJbHIA JISUIBHOCTI  4Yepes
kopriopatuBHi  (pounu. Takox B CIIIA cormianbHa BIAMOBIANBHICTh peai3y€eTbCs
porpaMamMu BOJIOHTEPCTBA MEPCOHATY MiAMPUEMCTB B poOOUHii yac.

[lo3utuBHI pucu amepukancbkoi moaeni CB:

— CHyYKa CHUCTeMa yIpaBJIiHHS,

— Opl€HTAIlil Ha MIJBUILEHHS BAapTOCTI KOMMaHii 1 i NpUOYTKOBICTH Yy
KOPOTKOCTPOKOBOMY IEP10i;

— 1HOBAIIHICTD 1 JJOCTATHS PU3UKOBAHICTh MPOEKTIB;

— 3aXHCT MpaB JIPIOHUX aKI[IOHEPIB.

Heratusni pucu amepukancbkoi Mmozeni CB:

— KOHQJIIKT 1HTEpeciB 1HBECTOPIB, SKI MparHyTh BHUCOKUX NPHOYTKIB Ta
KEepIBHUIITBA;

— JIeIIO TIepeolliHeHa POJIb (IHAHCOBOTO PUHKY;

—3HAYHUW BIUIMB Ha pajay JIUPEKTOpiB 3 OOKY BHIIOTO KEpPiBHHIITBA
KOproparti.

[Hmoro Moaeutro  ComlaJbHOI  BIAMOBIJAIBLHOCTI € KontnneHTaibHO-
€Bponeiickka. €Bponeiickka Monenbr CB 06a3yerbcsi Ha COLIaTbHO-OPIEHTOBHUX
MexaHI3Max BeJCHHs O13HECYy MpHU CyTTEBOMY BIUTHBI AepkaBu. Ciia 3a3HAYMUTH, 110
eBporieiickka Mozaens CB opieHToBaHa Ha Tpu 0a30B1 HAmpsiMU: €KOHOMIYHHUMA,
IpAaleBIAMITYBAaHHS Ta OXOPOHY €KOJIOT11.

[To3uTuBHI XapakTepucTuku €Bponencbkoi Mojeni CB:

— He3HAYH1 pU3UKU OAHKPYTCTB 1 «KKOH(JIIKTIB IHTEPECIBY;

— 3aJly9eHHS MMapTHEPIB JIs CIUIBHOTO (hiHAHCYBAHHS COIIAIBHUX MPOEKTIB;

— IBOCTYIICHEBA CTPYKTYpa YIpaBiiHHS (BUKOHABYA Ta CIIOCTEPEIKHA PaIn).

HeratuBHi xapaktepuctuku €Bpomneiicbkoi moaeni CB:

— HU3bKOE(EKTUBHE BIPOBAKCHHS IHBECTIIPOCKTIB;

— IpaBuJia PO3KPUTTSA 1HGOpMaIi MEHII CyBOpl, HDK B aMEpPUKAHCHKHUI
MOJIEJ;

— iHTepecH PI3HOMAHITHUX CTEHKXOJAEpIB HE 3aBXKIu 30iraloThCs 1y HHUX
MOXXYTbh OyTH Pi13Hi MO3UIIiT CTOCOBHO MPOBOIUMOI KOPIIOPATUBHOT MOJIITUKH.

Ille omniero 3 6azoBux moxaeincii CB e SIlmonceka/A3siiiceka. B miit mogeni CB
MPUCYTHIM 3HAYHUI BIUIMB JE€P’KaBH, B TIM B KOPIOPATHBHIM MOJEN I[bOTO THITY
nepIe Miciie NPUAUISIOTH JTIOJCEKUM TPYIOBHM pecypcam, «CIMEHHOTO» THITY.

[To3utuBHi Xapaktepuctuku SAnoncrkoi/Aziiickkoi mozeni CB:

— Opl€HTAIliSl HA JOBTOCTPOKOBHI PO3BUTOK KOMIIaHii;

— e(eKTUBHUI KOHTPOJIb 32 MEHEKEPaMH KOMIIaHii;

— cTabUTbHI 1 TAPTHEPCHKI BIIHOCUHU y TPYIIi aKI[IOHEPIB.

Heratusni xapaktepuctuku AnoHckkoi/A3ificbkoi moaeni CB:

— TEMIIA POCTY 1 MPUOYTKOBICTh KOMIAaH1 HMKYE HIXK B aMEPUKAHCHKUX;

— HEJIOCTaTHS MPO30pICTh 1H(OpMAIIil TPO NISIIbHICTS;

— HEJIOCKOHAJIa CUCTEeMa 3aXUCTY MpaB ApIOHUX aKIIOHEPIB.
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FINANCIAL MARKET STRUCTURE UNDER THE FINANCIAL
GLOBALIZATION CONDITIONS

Nikitina A.V., Candidate of Economic Sciences, Associate Professor
Kharkiv National University of Economics named by S. Kuznets
Shershenyuk O.M., Candidate of Economic Sciences, Associate Professor
Kharkiv National Automobile and Highway University

The financial market is a complex and diverse system. Financial instruments
are modernized and changed by contemporary conditions. Over the past three
decades, many new financial instruments have emerged in financial markets, called
derivative securities or derivatives.

In the case of derivative financial instruments, we assume that financial
instruments relate to risks associated with other financial or physical assets. The
derivative is a standard document that confirms the right and/or obligation to
purchase or sell the underlying asset in certain future circumstances.

If the securities are intended to attract long-term funding, derivative financial
instruments are hedges, which are a risk to price risk. Derivative contracts are first
ranked among various financial market risk instruments.

In line with the IMF's classification, four types of underlying assets, each of
which may be related to a derivative contract:

— products (the price of derivative contracts is related to the price of a
particular product or the index of the product group);

— shares (the price of derivative contracts is related to the price of a particular
stock or a change in the price index for a shareholding);

— foreign currency (the price of derivative contracts is linked to the exchange
rate of one or more currencies)

— interest rates (derivative prices are related to fixed, floating, not combined
interest rate) [1].
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