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OcHOBHHUM 3MICT (hPIHAHCOBOTO MEHEKMEHTY MOJIATa€ B YIIPaBIIHHI
dbopMyBaHHSAM, PO3NOAIIIOM 1 BHUKOPHUCTAHHSIM (PIHAHCOBUX PECYPCIB
Cy0'€KTIB TOCTIOJIAPIOBaHHS Ta ONTUMI3allll 000POTY 1X TPOIIOBUX KOIITIB.
MarepiaibHOIO OCHOBOIO (hiHAHCOBOTO MEHE/KMEHTY € TPOIIOBUI 000POT
HOIIMPUEMCTBA,  SIKMM  COpUYMHIOE  3MiHYy  ¢dopM  BapTocTi 1
CYNPOBOJIKYETHCA TOTOKAMHU TUIATeXKIB 1 po3paxyHkiB. EdexktuHO
YIIPaBJISTU FPOIIOBUM O0OPOTOM O3HAUAE: - epe1dayaT Horo MOKIMBUN
CTaH Ha OJM3BKY 1 JaJIeKy MEpPCHEKTUBA; - YMITH BHU3HAYaTh OOCSITH Ta
IHTEHCUBHICTh HaIXOJDKEHHS 1 BUTPAT TPOIIOBUX KOIITIB SIK B TOTOYHOMY,
Tak 1 B IOBTOCTPOKOBOMY Iepiojiax. Y HIUPOKOMY PO3yMiHHI (hiHAHCOBUI
MEHE)KMEHT — 1€ CTpaTerisi 1 TakThKa (HIHAHCOBOrO 3a0e3IMEUYCHHS
MIAMPUEMHHUIIBKOT TISIBHOCTI, IO Ja€ 3MOTY €(EKTUBHO YIPaBJISATH
PYXOM TPOIIOBUX KOIITIB 1 3HAXOJUTH ONTHUMAaJIbHI (DIHAHCOB1 PIIICHHS.
[TonsTTa "dhinaHCOBUI MEHEIHKMEHT' MO’KHA OJHOYACHO PO3TJISIATH B
TPHOX acIeKTax: SK CHUCTEMY paIlioHaJbHOIO YIpaBIiHHSA (iHAHCAMU
HIMPUEMCTBA; SIK OpraH YHOpPaBIiHHS (IHAHCAMHU MIANPUEMCTBA; SIK
dbopmy MANPUEMHUIILKOT TISUTBHOCTI.

B mpomect (QyHKIIOHYBaHHS MIANPUEMCTBA B yMOBax PHUHKOBOI
€KOHOMIKM BHHHMKAa€ HH3Ka MpooOieM (IHAHCOBOIO XapakTepy IO
noTpeOyIOTh BUPIIIEHHS! Ta BYaCHOTO pearyBaHHA. JlaH1 il BIJHOCSTBHCS
1o cdepu piHAHCOBOrO MEHEKMEHTY. B HayKoBiil iTepaTypi BiAMIYaeEMO
HasBHICTh MIJXOAY 3 PO3IJISLAY AAHOTO TMOHSTTS SIK MEBHOI CYKYIHOCTI
B3a€EMOTIOB’SI3aHUX €JIEMEHTIB 1110 CTAHOBJATH cucremy. Hanpukian
3aBanchKuii 1. BiIMiYae, MO0 (PIHAHCOBUM MEHEKMEHT — II€ CHCTeMa
yrpaBiiHHS (IHAHCOBUMH pecypcaMu MIANPUEMCTBA YW OpraHizaimii i
3MIACHEHHS BIUIMBY Ha HHUX 3a JOTOMOTOK) METOJIB, BaXkeiB 1
IHCTpYMEHTIB  (JIHAHCOBOrO  MexaHi3My. Skuil  crnpsMoBaHUil  Ha
yIIpaBIiHHS pyXxoM (iHAHCOBUX PECYpCiB 1 (hiHAHCOBHX BIJHOCHH, fKi
BUHHMKAIOTh MDK TOCHOJApIOIOYUMHM CyO’€KTaMu y Tpoleci pyxy
¢dinancoBux pecypciB [2]. M.B. MakcimoBa 3a3Hadae, 110 (piHaHCOBHUH
MEHEJPKMEHT HEOOXIHO PO3IIIAAaTH K KOMIUIEKCHY CHUCTEMY, ajKe
Oylb-sIKE€ YIpPaBIIHChKE PIIICHHS BIUIMBAE HAa BCl CTOPOHU AISIIBHOCTI



Cekuisi 4. YnpasJjiinus (piHaHCOBOIO AiSIIbHICTIO 468

HiMPUEMCTBA 1 MOKE BUKJIMKATH HEOOXIAHICTh 3MIH B OaraThbox cdepax
iloro (QyHkiioHyBaHHs. B CBOrO uepry, CHCTEMHHH MIiAXiJl J03BOJISE
3MIACHUTH TIOAAJBITY JeTali3allll0 CKJIAJ0BUX CHUCTeMU (HIHAHCOBOTO
MEHEJ[KMEHTY, BPaXxOBYIOUM Cy4yacHI TE€HJEHIII UPpoBoi TpaHchopMmairii
ekoHoMiku [4]. Ha cywdacHoMy eTami TocCmoJaproBaHHSA Oyb-siKa
CeKOHOMIYHA  MISUIbHICTb  CYIPOBOJ/UKYETHCSI ~ HAKOMHYEHHAM 1
BUKOpHUCTaHHsM 1H(opMaiii Ha 0a3i 1HQOpMaIITHO-KOMYHIKAIIITHUX
texHosorid.  IligBumienHs  posi  i1Hpopmalii B  ycix  cdepax
rOCIOAPCHKOTO JKUTTS, CTPIMKUM PO3BUTOK HOBITHIX I1H(OpMAIIHHUX
TEXHOJIOTi Ta iX BaroMuil BIUIMB Ha OpraHizaiito Oi3HeC-MpoleCiB
Opu3Bed JO0 PpO3BUTKY 1H(popmaliiHoro OizHecy. IHdopmarriiinomy
Oi3HeCcy pYUIHHUN IMIYyJIbC HaAAlOTh KiIbKa KOMIUIEMEHTapHUX
TEHJICHIIIH, 1110 B3a€EMO 0OYMOBJIIOIOTH Ta B3a€MOTIIJICUIIIOIOTH OJIHA OJIHY.

[likoM TpUPOAHO, IO IIEPIIOI Mae OyTH Ha3BaHA TCHICHINIS
iHpopMaTuzanii Ta KoM rorepusailii. MacoBe BHpPOBAKEHHS HOBHX 1
HOBITHIX MIKpOIPOLIECOPHUX 1HGOpMaIlIITHO-KOMYHIKAI[IHHUX
TEXHOJIOT1HM, X MPOHUKHEHHS BCIOJH, A€ LMPKYJ0€ iHhopmallis, 3HIMae
psAll OOMEXKEHb, IOB’SI3aHUX 13 3aJI0BOJICHHSAM 1HQOpMAILIiHUX TOTPEO
JIOJUHU 1 CycniibCTBa. JIpyroro TEHIEHIIEID € 1HTEJNIEKTyasi3allis
CKOHOMIYHO1 MisJTIbHOCTI, @ TPEThOIO — TEHJEHINS KpeaTuBi3allii, IO
Y3BUYAIOE 1HHOBALIMHICTh $IK CHOCIO OYyTTS EKOHOMIYHUX aKTOPIB,
BH3HAYA€ CYCHUIbHY 3aTpeOyBaHICTh IHQOpMAIIiHUX TOCIyr Ta
MacudikaIio MOMUTY Ha I1HTENEKTyaJlbHO-1HQOpMaliitHuit mpoaykr. I,
BIJIMOBIJIHO, JIO 4YETBEPTOi TEHJEHIIlI BiHECEMO IIpollec TIioOai3alii
KOHKYPEHTHHX BIJHOCHMH 1 3aroCTpEHHA KOHKYPEHTHOI OOpOThOM B
CepeJIOBHIII, JIe MaiKe HIBEJIbOBAHO TEPUTOpIaNbHUN YMHHMK [1, c. 127].

3 KOXXHMM POKOM 3pOCTa€ KUIbKICTh MIANPUEMCTB B PI3HUX KpaiHax
CBITY $IKI PO3YyMIiIOTh II€peBaru €JIEKTPOHHOI KOMEPIl Ta HOBITHIX
iHpopmaniifHuX  TexHosiorii. BoHWM  3ampoBa/KyIOTh  BiANOBIJIHI
IHCTpyMEHTH B OCHOBHUM BHJ JiSJIBHOCTI, a00 BHUKOPHUCTOBYIOTH SIK
JOJATKOBUM CMOCIO PO3MIMPEHHS KIIEHTChKOT 0a3u. 3MicT mudpoBoi
TpaHchopmallii €KOHOMIKM Ha MIKPOPIBHI TMOJIATae B 3alpOBa>KEHHI
cy0'eKTaMM TOCMOJApIOBaHHS HOBITHIX IHU(PPOBUX TEXHOJOTIN 1 Oi3HEC-
nporeciB. Ha MakpopiBHi 1udpoBa TpaHchopmallis mnepeadavae 3MiHY
CHUCTEMH YIPABIIHHSA IUIIXOM TMEperjisiAy cTparerii, Mojeneu, Iiieu
HAIlIOHAJILHOTO TOCIOJAPCHKOTO PO3BUTKY HA OCHOBI BUKOPUCTAHHS
HOBITHIX IU(POBHUX TEXHOJOTiH. OCHOBOIO 3a3HAYCHUX pPaAUKAIBHUMI
NepPETBOPEHD € po3roptanHs [HaycTpii 4.0, CyTHICTH SKOI NOJISITAE€ B TOMY,
10 B3a€EMOIIOB'sI3aHI MK COOOI0 PO3YMHI MPUCTPOI, CEHCOPU 1 JATYUKH
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0e3 0e3nmocepeaHbOro 3aTyYeHHS JIIOAUHM IIIKIIOYaOThCS 10 IHTEPHET-
wiargopM, SKI aHATMZYIOTh 1H(OpMAI0, M0 HAIXOIUTh 330BHI.
Pe3ynbraty Takoro aHaiidy IOCTalOThb OCHOBOIO Uil MOJAJbIIOrO
IJIaHyBaHHS Ta (PyHKI[IOHYBaHHSI OKPEMUX €JIEMEHTIB 1 CUCTEM, YACTUHOIO
akuxX BOHM € [3]. UerBepra iHAycCTpiaJlbHa PEBOJIOLIS BIUIMHYJA 1 Ha
pO3BUTOK (hiHAHCOBOI cdepu: - Maiike BCl MIANPHEMCTBA 3A1HCHIOIOTH
€JIEKTPOHHI PO3paxyHKH; - OLIMPEHHSI BUKOPUCTaHHS KpuntoBaot, ICO
(Initial Coin Offerlng) abo MePBUHHE pPO3MIILIEHHS TOKEHIB; -
peKJIaMyBaHHS TOBApIB 1 MOCIYT 13 3aCTOCYBAHHSIM TEXHOJIOTIM aHaI3y
«BeNMMKUX MacuBiB JaHux» (big data). 3a momoMororo J1aHOi TEXHOJOTII
cy0’ekTaM  pUHKOBUX  BIAHOCHH  JIETIIE  MepeadauuTu  3aluTh
NOTEHIIITHOTO CIOKKMBAaya Ta BYACHO 3p€aryBaTH HA BJIOCKOHAJIEHHS CBOET
PUHKOBOI Tpono3ullii. Bxke miarBepauiau cBo €()EeKTUBHICTh Ta JOBEIIH,
0 TMIAMPUEMCTBA 3 BUKOPUCTAHHSAM TaKUX TEXHOJOTIA T1BUIIYIOTH
CBOIO €(DEKTHUBHICTh MISUIBHOCTI; - HaJaHHS JOCTYIy MOCTadYaJIbHUKaM Ta
napTHepaMm 10 0a3 JaHMX 3 ONEPATHBHOIO 1H(OpMALI€0 MpPO TOBApHI
3amacu, IO CHpUsIE 3A1MCHEHHIO YIIPaBJiHHS 30yTOBOIO MiSVIBHICTIO B
pe)KI/IMl PEaLHOTO Yacy; - 3aCTOCYBAHHS Tajly3eBUX arperatopiB B ccpepl
peamizaiiii ToBapiB 1 MOCAyr Ta 1H. - (OpPMyBaHHA aKTyajbHIN
CTaTUCTUYHOI ~ Ta  MapKETHMHroBoi  iHpopmalii. YIOCKOHAJICHHS
(1HaHCOBOTO MEHEPKMEHTY Ha MIJIMPUEMCTBI € OJTHUM 3 HaWBaKJIMBIIIUX
HaIpPSAMKIB JISUIbHOCTI, 00 HAgABHICTh JIOCTATHBOIO OO0CATY (hIHAHCOBUX
pecypciB € HEOOX1THOIO YMOBOIO PO3BHUTKY CyO’€KTa IOCIIOJIapIOBAHHS Ta
JOCSITHEHHS MMOCTABJICHUX ONEPATUBHUX Ta CTpaTeriuHux nuie. B ymoBax
M (PPOBOT EKOHOMIKH JIESIKI MPOIIECH CTIPOITYIOTHCS Ta JaI0Th MOXKJIUBICTh
MEHIlIe  BUTpatTd  (IHAHCOBUX  pecypciB g 3a0e3MedeHHS
(YHKIIIOHYBaHHS, aJie¢ MOPAJ 3 NepeBaraMu iICHYIOTh 1 (DiHAHCOBI PU3UKH
BTpaT. llepciekTuBaMu JOCHIKEHb € MOJANbIlIe MOTJINOICHE BUBUYEHHS
JAHOTO THUTAaHHA 3 TOYKA 30py CHCTEMaTH3allii aKTyaJlbHOTO
1HCTpyMEeHTapio (PiHAHCOBOTO MEHEKMEHTY Ta BU3HA4YeHHS (HaKTOPIB
BIUIMBY Ha JIOLIbHICTh 3aCTOCYBaHHS KOKHOTO 3 HUX.
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