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POJIb O®IIIOPIB B IHBECTUIIMHIN JISAJbHOCTI
NIJIIIPUEMCTB YKPATHA

l'obena B. B., k.e.H.
JIvgiscoKuti OepaicasHull yHisepcumem 6HYmMpIUHix cnpae

[IpencraBauku  Oi3HECY  3aBXAM  TPAarHyTh  3MCHIIMTH  I0JIaTKOBE
HABaHTAXXEHHS, IO MPU3BOJUTH [0 TEPEMIIICHHS 3HAYHOI YacTKHU OIepamii y
oduropu, 1€ TOJATKOBE HABAaHTAXKCHHS 3HAYHO MeEHINE abo B3arail BiJICYTHE.
BHacnigok 1poro 3MeHIIYeTbCs 00CST MOAATKOBUX IJIATEXKIB Y 3arajibHIi CTPYKTYpi
BBII kpainu, a oTxe 010 KETHUX T0XO/IB.

Cepen OCHOBHUX MpUYMH o(duIopu3aiii €KOHOMIKH EKCIePTH Ha3HBaIOTh
HU3bKE TIOJIATKOBE HABAHTAKCHHS, MOJXJIMBICTh 3aXMCTHTH MaWHOBI  Ta
IHTEJICKTYyaJIbHI TTpaBa, MPaBO BIACHOCTI, 110 TOPYIIYIOThCS Y JICIKUX KpaiHaX Ta He
MOXYTh Y TOBHOMY 00cs31 OyTH 3a0e3leueHuMU opraHamu jaepxaBHoi Biaau. Came
TOMY O(DIIIOPH CTaIH JIETAILHUM 1 JOCTYITHUM CITIOCOOOM 3aXHCTHTH CBii Oi3HEC BiJ
NPOSIBY TaKHX 3arpo3.

JIoLLIbHO 3BEpHYTH yBary Ha BaKJIMBY MIPUYMUHY MOMYJISIPHOCTI Ta MOIIUPEHHS
odIIopiB — BUTIHI YMOBH JUIsl 1HBECTYBaHHS Ta PO3BUTKY Oi3Hecy. UYacTuHa
Karitanay, 10 BUBOJIUTHCA 3 KpaiHW, 3rOJOM IOBEPTAETHCA Yy BUTJIAI 1HO3EMHHUX
iHBecTHIii. Taki iHBeCTHINT y CydacHIH €KOHOMII OTpuMaiu Ha3By «round-trip»
IHBECTHIIIN BiJl aHTJIIHCHKOTO CIIOBOCTIONYYEHHS «round-tripy», IO JOCIIBHO O3HAYa€E
«IIOJOPOXK TyAM-Ha3zam». BimmoBimHo «round-trip» — 1e yKpalHChKi IHBECTHIIII, IO
nmonepeaHb0 Oyau BUBEEHI 10 O(IIOPHUX FOPUCIUKININ, a 3T00M MOBEPHYJIUCS SK
npsmi iHo3eMHi iHBectuiii (I1II). 3aramom moBTOpHE 1HBECTYBaHHS € Ba)KJIMBUM
MPOLIECOM IS MIIMIPUEMCTB Y KpaiHu.
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Puc. 1. Innamika o0csriB IIII i «round-trip» inBecTuuii, miapa goj. CIIIA

Bnacnigok 3ailicHEHOro aHadidy poOMMO BHCHOBOK, III0O OCHOBHUMH
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IHBECTOpAaMH B YKpPAiHCbKY €KOHOMIKY € MIJMPUEMCTBA, 110 po3MilleHi Ha Kinpi Ta B
Hinepnangax — 1BOX HAWBIJOMIIIMX 1 HAMMOMYJSIPHIMIKUX OPIIOPHUX IOPUCAUKIIAX B
€pponi. BinnmoBigHo o0’exktamu  iHBecTyBaHHsS € KwuiB, KwuiBcbka Ta
JIHinponeTpoBchka 001acTh — aIMIHICTPATUBHO-TEPUTOPIalIbHI OJIMHULI, HA TEPEeHaX
SAKUX CKOHIICHTPOBAHO 3HAYHY YaCTKy YKPAaTHCHKOTO MPOMHCIOBOTO MOTEHITIaTYy.

[IpoananizyBaBmu auHamiky I1II 1 guHamiky «round-trip» iHBECTHIIH MOXHa
3pOOUTH BHUCHOBOK MPO BUCOKHHM piBeHb iX 3anexHocTi. Tutbku B 2012 Ta 2016
pokax OyB MOPIBHAHO CJIA0KHUI KOpENSIMHUN 3B 30K, Y BCI 1HII aHAJ130BaH1 POKU
3B'I30K JIOBOJII CYTT€BUM. BiAmoBimHO AuHaMika Ta, MEeBHOIO Mipoto, oOcsr IIII
HaIpsIMy 3aJIeKUTh Bl «round-trip» IHBECTHIlINA, SKI € BUTTHUM I1HBECTHUI[IHHUM
ITHCTPYMEHTOM JUISI BITUM3HSHOTO Oi3Hecy. 3aramom e, oduiopusaiis Oi3Hecy
CTAaHOBUTH 3arpo3y EKOHOMIUHIN Oe3meri JepkaBW Ta MOTpedye 3axoAiB IIOAO
npoTtunii oMy mporecy. llpoTe, cmig BpaxoByBaTH, IO ICTOTHHMH BIUIUB Ha
3MEHILEeHHs 00csriB «round-trip» 1HBECTHUIIA MOXE CIPUYMHUTH 3HAUHE 3MEHILECHHS
3arajibHOr0 OO0CSTY TMPSMHX 1HO3EMHHMX 1HBECTHIIM, IO ICTOTHO BIUIMHE Ha
€KOHOMIUHY Oe3reky nepxkaBu. Tomy mpu po3poOlll 3aXOjiB 3MEHIIECHHS OO0CATIB
3a3HAUEHOT0 BUY IHBECTYBAaHHS BapTO BPaxOBYBaTH HOro OE3MEKOBE 3HAYCHHS Ha
JAaHOMY eTarli pO3BUTKY EKOHOMIKH YKpaiHH.

[lincymoByroUM pe3yiabTaTH JOCIIHKEHHS BapTO 3a3HAYUTH, IO TPOOJIEeMH
odropuzariii npuTaMaHHi HE TUTBKH YKPAaTHCHKIN €KOHOMII, ajie i cBiTOBINA. OOcsr
ITII 3HayHOIO MIpPOIO 3aJEKUTh BiJl MOBTOPHOTO IHBECTYBaHHS KaIliTalliB, paHiIlIe
BUBEACHHUX Yy odIiopu — «round-trip» iHBeCTHIIIH. BiAmoBigHo po3po0asioun 3aX01u
3MEHIIEHHS 00csary «round-trip» iHBecTHIlI HEOOXITHO BPaxOBYBaTH X OE3IIEKOBE
3HAYEHHS JIsl EKOHOMIKH.
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CTBOPEHHSI IHOOPMAIIMHO-KOHCYJBbTATUBHOI'O XABY
JJIS1 MIATPUMKHA MIKPOIIIANNPUEMCTIB PET'IOHY
B YMOBAX NAHJIEMII

I'yposa /I./], x.ceoep.n., doyenm,
Lsinui C.M., k.e.n., doyenm
Hayionanvnuti ynisepcumem «3anopizbka noaimexHika»

[IpakTrka BITYM3HSHOTO YTBOPEHHS Xa0iB CBIIUMTH MPO iX BHHUKHEHHS Ha
OiATPYHTI TpaHcdopmallii, B OCHOBHOMY, COLIaJbHUX SBHUI (PO3BUTOK MICTa,
palioHy, rpomMaju, TOIIO). 3 TO3UIlT MOoeAHAHHS 1H(POPMAIIHHO-KOHCYJIbTAI[IHHUX
IHTEpEeCiB 100 ONAaHYBaHHS MEIUYHHUMH (DOPMaTBHOCTSAMH, CydaCHUMH 3HAHHSIMH
I0JI0 3aXUCTy TIpaB CIIOXKWBa4diB Ta 3pPOCTaHHS PIBHSI EKOHOMIYHOI Oe€3MeKu
KOMIaHi# MIKpOOi3HEeCy, Take BIpTyaJbHE MICIE TMOBHHHE OyTH IEHTPOM
1HGOpMaIlIITHO-KOHCYIbTAIlIMHUX 1HIIIATUB, OpraHi3aiii KOHCYJbTalliid, peanizallii
He(OPMAJILHOTO HaBYaHHS, MaHCTEp-KJIAciB, TUIOMICI0 HAPOHKCHHS MapTHEPCHKHUX
npoekTiB 6opotrdu 3 COVID-109.

[IponoHyeThcst  cTBOpeHHsI  iH(POpMAIIHHO-KOHCYIbTAIIHHOTO  Xaly IS
MiABUILCHHS PiBHA OOI3HAHOCTI MeAWYHUMU (OPMAIBHOCTAMH, EKOHOMIYHO1
O€3IeKHr, 3aXUCTY IHTEPECiB TYPUCTHYHHUX HIANPHEMCTB MIKpoOi3Hecy 3anopi3bKoi
obnmacti B ymoBax aii COVID-19. IlpiopuTeTHUM HampsMKOM CIHiBIpalli pPi3HUX
KOHTAaKTHUX TPYIl € KOHCYJIbTaTHBHA, IH(OpMaIiiiHa, OCBITHS, BHXOBHa pobOora 3
IpPEACTaABHUKAMH TYPHUCTHYHUX MIKPOHIAIPUEMCTB PEriOHY Yy Taay3i MEIUYHHX
dbopManbHOCTEH 3 METOI 3aXHCTy MpaB CIIOKUBaydiB Ha OTpHMaHHSA Oe€3IeyHoi
TYPUCTUYHOI IOCITYTH.

Posyminns wmicii Ta 6a30Boi moTpeOu  CTBOpeHHsS  iH(OpPMaIlIHHO-
KOHCYJIbTAIlIfHOTO Xaly, TMepeayciM, TMOBMHHO OyTH OMAaHOBAaHO CyO’eKTaMu
MikpoOi3Hecy. OpHak, y3arajabHIOIOYOK METOI0 CTaHe Taka: Xad Mae BIAOYTHCS SIK
IEHTp 1HGOPMAIIMHO-KOHCYJIBTAIINHOI JisSUIBHOCTI, OCBITHIA IpocTip IU(pPOBOro
dopmaTy, 1m0 IHTErpye IHTEpeCH 3alliKaBIeHHMX Cy0’ekTiB 0Oi3Hecy cdepu
TOCTHHHOCTI 3amopi3bkoi 00Jy1acTi, sKi OaXalOTh MOCTIHO PO3BHBATHCS, IIYKAIOTh
HOBI i7€i IO/I0 BWIKMBAHHS, 3POCTAHHSA PIBHS BJIACHOT €KOHOMIYHOI O€3MeKd Ta
CTaJIOTO PO3BUTKY B YMOBax Jii ()akTOpiB KOPOHABIPYCHOTO CEPENOBHUIIA, MPATHYThH
OTpUMATH HE TUTHKK TEOPETHWYHI 3HAHHS, a W MPAKTUYHI HABUYKH IIOJI0 BUPIMICHHS
MUTaHb 3aXUCTY TPaB CMOXKMBAUYiB B TypU3Mi Ta TOCTUHHOCTI BIZHOCHO OBOJIOAIHHS
iHbOpPMAITIEIO TIIOJI0 MEAUYHUX TYPUCTHIHHUX (HOPMATBHOCTEH.

Opranizaiis JisSIbHOCTI IBOTO Xa0y HeoOXilHA SIK JIJIsi PEriOHAIbHUX OpraHiB
BJIaJIM, TaK 1 sl cy0’€KTIB chepu TOCTUHHOCTI Ta TOTEJIBHOr0 O13HECYy 3amopizbKoi
obnacti. OCHOBHUM 3aBJaHHSM 1H(OpPMalitHO-KOHCYJIbTALlIMHOTO  Xaly €
opraHizaliiHo-mpaBoBa, HopmatuBHa 1 digital-miaTpumka y cdepi 3axucTy MpaB
CIOXMBayiB OI3HECMEHIB, WI0 JaBHO (PYHKIIOHYIOTb y cdepl TOCTHUHHOCTI, 1
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