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Bbpak nocBiny GyHKIIOHYBaHHS BITYM3HSIHUX MiJIPUEMCTB Y PUHKOBUX YMOBAX,
HEJOCTaTHE BHPIIICHHS MPOOJEMH. YMPaBIiHHSA IX TPOIIOBUMHU TOTOKAaMHU SIK B
METOJANYHOMY, TaK 1 B IPUKJIATHOMY aCTIEKTaxX MPU3BOMASTH O TOTO, IO B MPAKTHIII
aHasi3y pyx KOIITIB MPaKTUYHO He OepeTbes M0 yBard. Lle 3ymMOBIIO€ irHOpYBaHHS
HAWOUIBII Ba)JIMBOI, JUHAMIYHOI YaCTUHU Oi3HECY 1 MOPOMKY€ HU3KY CEpHO3HUX
npo0OsieM, TMOB’S3aHUX 3 HEOOIPYHTOBAHICTIO Ta XAOTHYHICTIO YMPABIIHHS 1
3aroCTPEHHSM 3arajbHOi MPOOJIEeMH HETIJIATEXKIB.

[lutanHss Teopii Ta NPaKTUKKA OOJIKY, KOHTPOJIO TPOIIOBUX IOTOKIB
JTOCIDKYIOTh Taki aBTopu sk Tkadenko H.M., Mapoukina A.M., bytunens @.D.,
I'paboBa H.M., 3aropoaniii B.Il., Kymakosceka JLII., Iliu FO.B. Ilutanus
€KOHOMIYHOT'O aHali3y TPOIIOBUX IOTOKIB BHCBITJIIOIOTHCA IIUPIIE B pPoOOTax
3apyO1’)KHHUX aBTOPIB 1 YaCTKOBO y BITUYM3HSIHUX CIICI1aII30BaHUX BUIAHHSX.

CydacHi yMOBM ICHYBaHHS HIANPUEMCTB, a TaKOX MPOLECH, 10 NMPOTIKAIOTH B
€KOHOMIII YKpaiHu 1€ pa3 MiATBEP/KYIOTh BOKJIUBICTh 1 HEOOXIHICTh TPOIIOBUX
NOTOKIB sl 3/iMCHEHHS  (PIHAHCOBO-TOCHOJAPCHKOI  TISIIBHOCTI  CyO'€KTIB
MiAMTPUEMHHUIITBA. BogHOYAaC Tema rpomoBUX MOTOKIB € AYXKE BaKIUBOIO JIISHKOIO
OpU OLIHLI TJIATOCIPOMOXKHOCTI Ta MOJAJIBIIOTO ICHYBaHHS KOXHOTO Cy0'eKTa
rOCIOIapIOBaHHS.

BBaxkaeMo, 110 Ha KOXHOMY MiJIPUEMCTBI MOBUHHI CTBOPIOBATHCS BCl YMOBU
JUTSL PETEHHOTO KOHTPOJIIO 32 ONMPUOYTKYBAHHSM, BUIAYEI0 Ta PYXOM TPOIIOBUX
komTiB. Ile mepmr 3a Bce CTOCYe€TbCS BHYTPIIIHBOTO 1 30BHINIHBOTO KOHTPOJIIO,
OCKUIbKM OUIBIIICTh OMeparlii, 1o 3A1MCHIOIOTHCS Ha MiANPUEMCTBI, MOB'A3aHI 3
PYXOM TpOIIOBHX KOIITIB, 30KpeMa, MPOBEICHHAM pPO3PAaXyHKOBUX OIepalii.
I'moGamizariiss CBITOBUX €KOHOMIYHHUX PHHKIB, MIMPOKOMACIITAOHUN PO3BUTOK
OiOPUEMHMIITBA, JMHAMIYHA 3MiHAa [OJATKOBOTO 3aKOHOAABCTBA Y KpaiHU
MOCTaBWJIM Ha ChOTOJHI OCOOJIMBO AKTyaJlbHUM MHUTAHHS MPO BXOPKEHHS HAIIOi
KpaiHU JJO €BPONEHCHKOr0 Ta CBITOBOIO €KOHOMIYHOTO IIPOCTOPY.

['pomioBi TOTOKM € TOJOBHOIO CKJIQJ0BOIO BCIX (DIHAHCOBHX OMeparii
nianpueMcTBa. BusBUMO 110 TpOIIOBI 00OPOTH, SK TOTIBKOBI Tak 1 OE3rOTIBKOBI
OpraHiuHO MOB’ 13aH1 M1k CO0OI0 1 MePexXoAaTh 3 OAHI€l popmHu B iHITY.

TakuM 4YMHOM BHWKOHAHHS OCHOBHUX 3aBJaHb OYXTaJITEPCHKOTO OOJIKY
IPOIIOBUX KOIITIB CIpHs€ 3a0€3MEeYeHHI0 OJEpXKaHHS JOCTOBIPHOI, TOYHOI,
CBOEYACHOI 1H(OpMAITii PO PyX TPOIIOBHUX MOTOKIB SIK OCHOBY CBOE€YACHUX 1 TIOBHUX
pO3paxyHKiB 3 oriaTu mpaii. [Ipy miaHyBaHHI TPUILIMBIB 1 BITOKIB T'POIIOBHUX
MOTOKIB, HEOOXIJIHO BpaxoOBYBaTH iXHIM pyx 3a BciMa BHAAMHU JISUIBHOCTI
nignpueMcTBa. OCHOBHY YAaCTHHY HAJXOJKEHb KOIUTIB, SIK MPaBUIIO, TEHEPYE
OCHOBHA JIsTbHICTh M1MPUEMCTBA.
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MPUBATU3ALIS JEPKABHOI BJACHOCTI SIK HIJISAX 10
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VY nigpydHuKax 3 eKOHOMIYHOI Teopii, EKOHOMIKC BiJI3Ha4Y€HO, 110 YMOBOO (yH-
KI[IOHYBaHHS PUHKOBOI €KOHOMIKH € €KOHOMIYHA CBO0O/a, a IPpUBAaTHA BJIACHICTh il
¢bynnamenT. [IpuBaTHa BIacHICTh —HOpMa PUHKOBOT €KOHOMIKH, & CTUMYJIH, 110 HEIO
CTBOPIOIOTHCSI, € OJAHUMHU 3 (hakTopiB miaBHIIeHHS edektuBHOCTI. LI, Jlepman [4].
Tomy 0€3yMOBHO mNpHBaTHa BJIACHICTh Ma€ JOMIHYBaTH B €KOHOMIIl PUHKOBOIO
TUIy, Ta, BIAMOBIAHO, CKJIAJ0BOK PHHKOBUX pedopM B YKpaiHi, K 1 B IHIIUX
KOJMIIHIX COIIaNICTUYHUX KpaiHax cTajno pepopMyBaHHS BITHOCHH BJIACHOCTI,
pO37EpKaBIICHHS Ta TMpuUBaTh3aIlisa. Ajse 1me Jeski MANpUEMCTBA B YKpaiHi
3aUIIMINCS B JEpXaBHIA BIIACHOCTI, TOMY B MpOIEC] CydacHOi MojaepHizarii
€KOHOMIKH YKpaiHM MOCTa N 3aBIaHHS 1010 TTPOBEICHHS MPUBATH3AITI.

ExOHOMIYHOIO HAayKOIO JOBEICHO, 110 BHPOOHHUIITBO TOBApiB Ta MOCHYT, SKi
MaroTh O3HAKH CYCHUIbHUX (SK OXOpPOHA MOPSAIKY, (pyHIaMeHTalbHA HAayKa, OXOpOHa
3JI0POB’51), Ma€ B PUHKOBHX yMOBax 3a0e3reuyBaTu jepkapa. TOMy MHiANPHEMCTBA,
SIK1 BUPOOJISIFOTh CYCH1JIbHI TOBApH, JOIIJIBLHO 3aJUIIIATH HABITh 32 PUHKOBUX YMOB Y
Jep>KaBHIM BIACHOCTI.

O1uiHIOYM AOLUIBHICTh MPOBEACHHS MPUBATH3AIlli MOXXKHA MPUBECTH aHai3
CUJIBHUX Ta CIAOKWX CTOpiH. 30KpeMa, CHJIbHI CTOPOHHU MPUBATH3AIlI: ITiBUILICHHS
e(eKTUBHOCTI BUKOPUCTAHHS pecypciB, (OpMyBaHHS KOHKYPEHTHOTO CEpeIOBHIIIA.
3arpo3u mpuBaTH3AIll: 3JOBXKUBAaHHS, KOPYMIIMHI CXeMH IMiJ Yac MpuUBaTHU3aIlii,
HEaJIeKBaTHO HHU3bKa BApTICTh NPOAAHOTO MailHa, HEBIANOBIAHE CHUCTEMHIM
e(eKTUBHOCTI BUKOPUCTAHHS MaifHa, 30KpeMa, 3eMJIi, Tpa0lKHUIIbKIMH CIIOCO0aMU 3
MOTIPIIEHHSM CTaHy IPYHTIB Ta HAHECEHHSM IITKOY HABKOJUIITHHOMY CEPEIOBHIILY .

Ha >xanmp, He Mae MexaHI3MIB y CydYacHiIi eKoHOMIIl VYkpainu, siki O
3a0e3neymiy nepexiji MaiHa 3 IepKaBHOI BIACHOCT1 y MPUBaTHY 0€3 370BKHUBAaHb Ta
dbopMyBaHHS €PEKTUBHOTO BJIIACHWKA. YKpaiHa Mae JOCBIJ MPOAaXy JAepKMaiHa Ha
CUMBOJIIYHY IiHY (TaOmui 1).

Y 2000p. kypc nmonapa mo BiJHOIIEHHIO 10 YKpaiHCBKOi TpuBHI OYB 5 I'pH. 3a
1 non. CHIA. HeBaxko migpaxyBaTh, IO J€dKl TPOMMCIOBI TIraHTU OyJu
npuBaTH30BaHi 3a 1iHO0 10 aBTOoMOOUTIB IpemiyM-Kkiiacy. Taka nmpuBaTuzarliss MOXe
00epHyTHCSI 3arpo3010 HallloOHaIbHIN Oe3nert. st mopiBHsHHS, «KpuUBOpIKCTAIL»



