TEHEBBIX KalUTAJIOB, KOTOPBIE HE UMEIOT KPUMUHAJIBHOTO MPOUCXO0KACHUS, BKIIOYAs
rapaHTUM aMHUCTUU JJI KallUTAJIOB, BO3BPAILCHHBIX HW3-3a TPAHMIIbI, BHEIPEHUE
€MHCTBEHHON PErHOHAIBHON B OOIIMX YepTaX KOMIBIOTEPHOU CETU PETUCTPALMU U
JUIEH3UPOBAHUS  MPEANPUHUMATEIIBCKOW  JEITEbHOCTH;  pehOpPMHpPOBAHUE
HAIIMOHAJIbHOW CHUCTEMBbl yde€Ta W OTYETHOCTH C LEIbI0 €€ YIPOUICHHUS |
yHU(UKAIIMN; CO3JaHUE MPUBIICKATECIBHBIX, Y€M B JPYTHX TOCYJapCTBAX, YCIOBHMA
JUTsl WHBECTHPOBAHUS W TPUBIICYCHUS (UHAHCOBBIX PECYPCOB; COCPEIOTOUYCHHE
paboThl MPABOOXPAHUTEIBHOTO arapaTa Ha JOKAJIM3alMd OPraHU30BaHHOM
MPECTYIMHOCTH U KPUMHMHAJIBHBIX MPOMBICIOB, & TaKXe€ Ha 3allluTe COOCTBEHHOCTH,
HSKOHOMHYECKHUX MPaB U KU3HU NPEANPUHUMATEIICH, U TPAXK/IAH.

Peanmzanuss 3TUX W ApYrMX MEpPOINPUSATHNA IO3BOJIMT B HM3BECTHOM MeEpe
JIOKAIN30BaTh TEHEBYI0 HJKOHOMMYECKYIO JEATEIbHOCTh, IOBEPHYTH XOTA Obl
HaMEHEE KPUMHHOTCHHYI) YacTh TEHEBOW SKOHOMHUKH B PYCJIO HOPMAJIBHOTO
pa3BUTHSL.

Bce 510 B 3HauuTenpHOM Mepe Oyner cnocoOCTBOBaTh (HOPMUPOBAHUIO
MO3UTUBHOTO MMUJKAa HAIIEro TOCyJapCTBa B IJIa3aXx MHUPOBOTO COJPYXKECTBA, U
OyJIeT BAMSATh HA IMOTOK MHOCTPAHHBIX HWHBECTUIIMH, OYEHb HEOOXOMMMBIX IS
CTPYKTYPHOU MEPECTPONKHU XO3AMCTBEHHOIO KOMIUIEKCA U S3KOHOMHYECKOTO POCTa B
Ykpaune.

PO3BUTOK MOJIOAI’KHOI'O KPEJUTYBAHHSA B YKPAIHI

Mapuenxo 1IO., Pomanuenko K.I
Hayxosuii kepienux: I'oposa K.QO., k.e.H., Ooyenm
Xapxiecbkuil HAYiOHATLHUL ABMOMOOLILHO-00POICHIU YHIBEpCUMEM

CrBoproroud  yMOBM Uil 3apO/UKEHHS, PpO3pOOKM Ta  peanmizauii
NIJIPUEMHUIBKAX 11€M MOJOJI, MOKHA MPOKIACTH HUISAX 10 BUPILICHHS MpoOieM
MOJIOAKHOTO 0€3p00ITTSI YW PO3BUTKY HAYKOBHX BIJIKPUTTIB. Y CBOIO Yepry,
1HILIaTUBHA MOJIOJlb, OTPUMABILK MIATPUMKY Oyje peanizoByBaTh CBOi Oi3HecC 17el
a00 HayKOBI JOCHII)KEHHS, a TaKoXX BHUHAXOAUTHUME MOKJIMBOCTI BHUPIIIECHHS
COIllaJIbHUX TIpoOJieM Ta CTOCOBHO 0€3po0iTTs Mosiofal B YkpaiHi. OcCKUIbKH
BIJIKDUTTA BJIACHOTO Oi13HECYy MOTpeOye 3HAYHMX KOIUTIB HEOOXIIHUM € PO3BUTOK
MOJIOZKHOTO KpeAuTyBaHHs. B TabGn. 1 HaBeneHa MOpPIBHSUIBHA XapaKTEPUCTHKA
PI3HHUX CITOCOOIB KPEIUTYBaHHS.

Tabmuus 1 — Ilo3uTHBHI Ta HEraTUBHI 03HAKM Pi3HUX BUAIB KpeIUTYBAHHSA
Ta iIHBECTYBAHHS Irpolleid B MOJIOAIKHMI 0i3HeC

Bun kpenutyBaHHs [To3uTHBHI 03HAKU HeratuBHi 03Haku
bank 3 HiATPUMKA JEPKaBU; BaXXKO BIAMOBIIaTH 0aHKIBCHKUM «HOpMam;
JEPKABHOIO Jiep>KaBa BUCTYIIA€ B pOJIi | BAXKKICT B O(OpMIIeHHI, 300py Ta BeIeHHI
y4acTio rapaHry; JIOKYMEHTIB
HebauxkiBcbka IBUJIKE OTPUMAHHS HEHAJIMHICTh Ta HeCTaya TapaHTIN i1 9ac
KpeIuTHa IpOLIEH Ha PYKH; 3almy
oprasizarfis

28



HepxaBHi GoHIM | TIATPUMKA JEpHKABH; HEJIOJIIK IIUX MPOTrpaM; CKIAJHICTh OTPUMaHHS

M ITPUMKH Jiep’KaBa BUCTYIAE B POJIi | 3aliMy, BEJIMKA KOHKYPEHITIS

TiANPHEMIIIB rapaHTy;
MOMEHTaJIbHE HEOOXI1JIHICTh CTBOPEHHS CIIeIcCaiTax; poOOTH
OTpUMaHHS IPOLIEH; 31 3MI Ta 3amydeHHs MKPOKOI ayauTopii, Moo

Kpayndanguar IIBUJIKMH KOHHEKT 3 310patu HEOOXIiTHY cyMmy; OUTBIIICTD
ayJAUTOPIEI0 KpayagaHIiHroBUX  IaThopM  CTATYIOTh
KOMICIIO 3 YCHIIITHUX MPOEKTIB

6i3HeC-aHFCJII/I OCO6I/ICTO — HEMae€ YITKOr'O BU3HA4YCHHA OPUIUYIHOTO
3alliKaBeHi y BamoMy | CTaTyCy Cy0’€KTiB BEHUyPHOTO MiJIPHEMHHITBA;
ycnixy’ TOMY GaraTO — BIACYTH1 3aKOHOJaB4Yl aKTH, $K1 PEryaror0Thb

BiJTHOCHHH, IIOB’s13aHi 3 BUKOPUCTAHHSIM HAyKOBOTO
BiOKpUTTS (MaTeHTHI Ta aBTOPChKI TMpaBa HE
3a0e3NeuyloTh ~ OXOpPOHY  TIpaB  BYEHHX  Ha
¢dbyHIaMeHTaIbHI pe3ynbTaTH HAYKOBHX
JIOCHIKeHb, OTPUMAaHUX BIEpILE);

— HeMae 4diTKO Cc(GOPMYyITHOBAaHUX BHMOT 10

IHBECTULIIMHUX KOMIIAHIN
MIPOIIOHYIOTh

HACTaBHUIITBO Ta IHIIY
JOTIOMOTY TiITPUEMIISIM;
HE TOTPIOHO CaMOCTIMHO

Benuypue BIAIIPaBJIATH COTHL | ycraBHHX JOKYMEHTIB npu CTBOpEHHI
IHBECTYBaHHA IIEPKIB CBOIM CIIOHCOPAM | HeGaHKIBCHKHX KpEeIUTHO-(IHAHCOBUX OpraHisallii;
1 BUTpayaTH Ha IIe TPOIIi; | — HeMa€e  MOJIOKEHb,  AKi  PErJIAMEHTYIOTh

MOXKJIMBICTh BHKOPHUCTAHHS BEHUYPHOTO KamiTamry
JUisl (piHaHCYBaHHS IHHOBALlIHHUX MPOEKTIB;

— BIICYTHA 3aBeplicHa HOPMAaTHBHO-IIPaBOBa
0aza, ska HEOoOXigHA IS TIPOBEACHHS MIiCIICBUMH
opraHamMu Biagu 00 €KTUBHOTO KOHTPOJIO Ta
MOHITOPHHTY €(EKTHBHOCTI POOOTH IHHOBAILIMHUX
MiIPUEMCTB, OpraHi3alliii Ta TBOPYHX KOJICKTHBIB
BUHAX1IHUILKOI TiSIBHOCTI.

Ha ocHOBI po3rissHyTMX B poOOTI BaplaHTIB 1HBECTYBaHHs TIpolIed B
MOJIOIKHUN OI3HEC MU TMPOMOHYEMO CTBOPUTH TMPOrpaMmy miJ Ha3BOIO
«Mononikuuii biznec Vkpainuwy», sika Oyae crnpsiMOBaHA Ha CIPUSHHS PO3BUTKY
MOJIOZKHOTO ~ TIANPUEMHHIITBA, TOIIYK aJIbTEPHATUBHUX METOJIB CTBOPEHHS
poOOYMX MICIlb, @ TAaKOX CHPHUSHHIO MOJIOJI B COINIaIbHO-€KOHOMIUHI MPOIIECH
KpaiHu abo periony.

Jlana mporpama Oyje BKJItoUaTd Jekiibka etamiB. [lepmmm etanom motpiOHO
OyZie pO3MICTUTH CBOIO 171el0 (MPOeKT) Ha TiaTdopMmi KpayadhaHIUHTY HA TEBHUUN
nepiof, uepes JAesakuil yac Oyjie BUIHO 3allIKaBJICHICTh JIFOJEH CTOCOBHO JIOPEYHOCTI
Ta aKTyaJbHOCTI cTapTamy. SKIIO NpOeKT HalOyAe MOMYyJSPHOCTI, 3 HUM BXKe
3BepTaTUCA Oe3mnocepeiHbo 10 opranizaimii «MbYy» (Monoaikuuil 613HeC YkKpainu)
JUTS TIOAAJIBIIIOTO BUPIIIEHHS TIOCTABICHUX 3aBlIaHb MpOrpaMa CTBOPIOE YMOBHU IS
OTPUMaHHS MOJIOAVUMHU JIIOJIbBMU JOCTYIHUX (DIHAHCOBUX KOIITIB — KPEAMTIB (ITO3HUK)
Ha BIJIKPUTTS BJIACHOI CITPaBH.

Opranizaiis Oyae ckinagaruca 3 OaxalOduX I1HBECTYBATH B MOJOADKHUNA
0i3HeC, y MIOCh HOBE Ta KOPUCHE JJIS CHIILHOTH, OI3HECMEHH, TAKOXK I1€ MOXKYTb
OyTu nesiki 0aHKIBCHKI MTPOTpamMu Ta KPEAWTH, 3BUYAWHO 10 MAKCUMAJIbHO BIYYHHX
MIPOEKTIB MOXKYTh BTPYYaTHUCS 3 JIOMIOMOTOIO 1 JIEp>KaBHI OPTaHH.

Ha nomatox no ¢iHaHCOBOT MATPUMKH MOJOIUM JIFOASIM TPOTOHYETHCS
JOTIOMOTa 1H/IMBIIyalbHUX HACTABHHKIB, KOHCYJIBTYBaHHS TMPHU CKJIaJaHHI Oi3HEC-
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IJIaHIB 1 HABYaHHS PI3HUX MHUTaHb BEJICHHS O13HECY, II0 MOXKE J03BOJUTH MOJIOJIUM
Oi3HeCMEHaM IIBUIIEC BCTaTH HAa HOTH 1 YHUKHYTH THUIOBUX IMOMIUIOK Ha CTapTi
oi3Hecy. Ilporpama «Momonikuuii 6i3HeC YKpaiHW» CIpsIMOBaHA Ha CIPHUSHHS
PO3BUTKY MOJIOADKHOTO TMIiAMPUEMHHUIITBA, TIOMIYK AaJbTEPHATUBHUX METOIB
CTBOPEHHS POOOYHMX MICIh 1 CHPHSIE 3aTy9CHHIO MOJIOJI B COIlaJhHO-CKOHOMIYHI
nporiecu periony. [[ysi BUpIIEHHS MMOCTaBICHUX 3aBJaHb MPOrpaMa CTBOPIOE YMOBHU
JUIS OTPUMaHHS MOJIOJUMH JIIOJbMU JOCTYIMHUX (PIHAHCOBUX KOIITIB — KPEAMTIB
(Mo3WK) Ha BIAKPUTTS BjacHOi cmpaBu. Ha pomatok 110 (piHAHCOBOI MIATPUMKH
MOJIOJUM  JIIOJISIM  TPOMOHYETHCS ~ JIONOMOTa  1HAMBIAYadbHUX  HACTABHUKIB,
KOHCYJIbTYBaHHS TIPU CKJIaJaHH1 O13HEC-TIJIaHIB 1 HaBYaHHS PI3HUX INMUTAaHb BEJICHHS
Oi13HeCy, 10 MOXKE JIO3BOJIMTH MOJIOJUMM Oi3HECMEHaM IIBHUJIIEC BCTaTH Ha HOTH 1
YHUKHYTH TUIIOBUX TTOMHUJIOK Ha CTapTi O13HECY.

OTxe, MOJIOKHE MIANMPUEMHHUIITBO MMOBUHHO CTAaTH MPEAMETOM BCE€ OUIBIION
yBaru 3 OOKy BCIX pIBHIB BJIaJid, OCKUIBKM BOHO CIIpHUsi€ (POPMYBAHHIO CEPEIHBOIO
KJIacy, cTabumi3allii CyClnuIbCTBa, 3a0€3MEUCHHIO 3aifHATOCTI MOJIOJI Ta BUPIIICHHIO
IHILKX COIlaJIbHO-€KOHOMIUYHHX 3aB/IaHb.

HNPOLHECC PECTPYKTYPU3ALIUU KAK MEXAHU3M
®OPMUPOBAHUS AJJAIITAIIMOHHON CIIOCOBHOCTH
HPEAIIPUATHUA

Mayxo XK.
Hayunwuii pykosooumens: Kupuamas U.H., k.5.1., Ooyenm
XapbKo8cKull HAYUOHANLHBI ABMOMOOUNTLHO-00PONCHBIU YHUBEPCUMEM

OcymiecTBisieMbli YKpauHOl MNepexo], K PHIHOYHBIM OTHOLIEHUSAM, BBIXOJ
NPEeANpPUATANA Ha HOBbIE TOBapHbIE, ((MHAHCOBBIE U JPYTHE PHIHKH, Y)KECTOUYAIOIASCS
HA HUX KOHKYPEHLMS MPEIbSIBISAIOT HOBBIE )KECTKHE TPEOOBAHUS K KOHKYPEHTHOMY
NOTEHIMAIY BCEX XO3SUCTBYIOUMX CYyOBEeKTOB. VMMEHHO MMO3TOMY aKTyaJlbHOU
ocTaeTcsl mpobiiemMa MOUCKa HOBBIX, MPOTPECCUBHBIX (JOPM U METOJOB YNPABIICHUS,
KOTOPBIE JOJDKHBI IOMOTraTh OTE€YECTBEHHBIM MPEINPUATHIM aJalTHPOBATBCA U
3a0JarOBPEMEHHO MPEIBUJIETh HEraTHUBHbIE TEHACHIMU Pa3BUTUS HA HAydaJbHBIX
CTaJUAX UX IMPOSIBICHUS.

B Takmx yclOBMSAX MMEHHO IIPOLIECC  PECTPYKTYpU3aUUMU  MOXKHO
paccmaTtpuBaTrh, Kak MeXaHu3M (OpPMUPOBAHMS aJaNTALMOHHONW CIIOCOOHOCTH
npeanpusitis  QYHKIMOHUPOBATh B  YCIOBHSX JUHAMUYHOM Cpelbl IyTeM
IIPOBEJCHUs PA3IMYHBIX MEPONPUATUM, HAIPABICHHBIX HA IIOBBILIEHUE CBOEU
KOHKYPEHTOCTIOCOOHOCTH.

Bce mnpoOnemHbIE MOMEHTBI, KOTOpble NpopaldaThIBAIOTCS B Ipoliecce
PECTPYKTYpPHU3AlMU, PACCMATPUBAKOTCA B ONPENEIICHHOW IOCIEI0BATENBHOCTH B
3aBUCHUMOCTH OT CUTYallMi, B KOTOPON OKa3aJIOCh NPEANPUITUE C YUETOM HE TOJIBKO
BHYTPEHHHUX YCJOBUW IOCIEIHET0, HO M ONUPAsCh HA aHAJIU3 COCTOSHUSA €] B
OTPACIIH, HA PBIHKE ONPEIEIECHHBIX TOBAPOB WIIH YCIYT.
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