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XAPAKTEPUCTUKA MAHMHOBOT'O IIOTEHIIAJTY
CIUVIBCBKOTI'OCHHOAAPCBKHUX ITIAITPUEMCTB YEPKACBKOI'O
PET'TOHY

Inueau K.J[., acucmenm
Yepracvkutl 0epaicasHuli mexHol02iuHull yHigepcumem

ExoHOMiuHMI MOTEHIIia)I PErioHy € KOMILIEKCHOI COIliaJbHO-€KOHOMIYHOIO
XapaKTepUCTUKOI HOro CTaHy, sSKa BHU3HAYAETHCA 3aBISKHM BUOKPEMJICHHIO Ta
TOCIIHPKEHHIO OKPEMUX CKIIaJIOBUX. BaXKTMBOTO 3HaUYEHHS, y KOHTEKCT 11arHOCTHUKU
€KOHOMIYHOT'O TOTEHIIaJly CUIBCHKOTOCIIOAAPChKOi Tally3l perioHy, HaOyBae
TpPaKTyBaHHS MaiHOBOTO MOTEHIIATY, K MIATPYHTS U1 3a0e31eueHHs €()eKTUBHOCTI
BUPOOHUYOTO TIPOIIECY.

3eMiis € OCHOBOIIOJIO)KHUM PECYPCOM CLITBCHKOTOCTIONAPCHKOTO BUPOOHMIITBA,
0 mijyarae oOpoOITKy Ta BUKOPUCTAHHIO y TMpolieci rocrnogaproBadHsa. CTpyKTypa
3emenbHOTO (hoHay Yepkacekoi o0n. maixke Ha 70% chopmoBaHa 3a paxyHOK
CUTBCHKOTOCIIOTAPCHKUX YTilb, cepel akux 94,3% npunanae va puuio (1o #Ha 9 m.om.
OUTBIIIE BiJ CEPeAHBOTO 3HAUYCHHS 10 YKpaini) [1].

OpHak, 3a OCTaHHE NECATHPIYYS MiJl BIUIMBOM PHUHKOBUX TpaHCchopmalriii
(30Kpema, cHpsMyBaHHS KaliTamy y OUThII peHTa0eNIbHI HANpSIMH 1HBECTYBAaHHS)
BiOyBaeThCs 3MCHIICHHS IIMTOMOI Bard CLIBCHKOTOCIIOJAPCHKUX  YTiAb Ta
30UTBIIICHHST YaCTKU 3eMeib Mmia 3a0yAoBy 00’€KTaMH KHUTJIIOBOTO 1 BUPOOHHUYOTO
Mpu3HavYeHHS [2].

Paszom 3 THM, 3HaAYHE OCBOEHHS 3€MeENb Yy CUIBCHKOTOCTIOJAPCHKUX ITLISX
MiABUIYE IMOBIPHICTh Jerpajanii TPyHTIB Ta TMOTIPIIEHHA iX SKOCTL. Y
Yepkachkiii 0051. 3a 00CATOM TIEPEBAKAIOTh THUIIOBI MAJIOTYMYCHI Ta CHJIBHO
perpanoBani omnigzojeHi dopHozemu (53,7% teputopii). Ilpu 1boMmy, 3HaYEHHS
CepeIHBO3BAXKEHOTO MOKAa3HUKA BMICTY rymycy ckianae 3,05%, mo maibke Ha 3%
HIDKYE CEpPeaHbO3BAKEHOTO 3HAUEHH 110 Y KpaiHi [3].
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OKpIM KUIBKICHOI Ta SKICHOT XapaKTEPUCTUKHU 3€MEIbHUX PECYPCiB HEOOXITHO
OXapakTepU3yBaTU MaTeplajJbHO-TEXHIYHY 0a3y CUIbCBKOTrOCHOJApPChKOI raiysi
perioHy. 3Hauy€HHsI TEMIIIB IIOPIYHOTO 3POCTAaHHS OOCITY OCBOEHUX KaIiTAIbHUX
iHBecTuLINd y ramy3i 3a 2016 ta 2017 pp. nmepeBUIlye 3HAYEHHS TEMIIIB 3pPOCTaHHS
BUTpAT HA PEMOHT TEXHIKU Ta oOnaaHaHHsA. OJHAK, YHUCENBHICTh HAsIBHOI Y
KOPUCTYBAaHHI  CLIbCHKOTOCIIOAAPCHKUX  MIANPUEMCTB  PETIOHY TEXHIKM Mae
TEHJICHIIII0 J0 MIOPIYHOTO CKOPOYEHHS, IO BKa3y€ Ha 3HWKEHHS TEXHIYHOT
OCHAIICHOCTI BUpoOHHMIITBA [1].

VY cepennboMy Ha | THC. ra MOCIBHUX IUIOLI, IO NepeOyBaIOTh Y KOPUCTYBaHHI1
IOpUInYHUX 0c¢i0, mpunagae 50 oquHUILL TeXHIKH, 1m0 Ha 13,85% MeHIle mOpiBHSHO
3 2012 p. 30uIblICHHS HABaHTAXKEHHS Ha OJIMHULIIO YCTaTKyBaHHS CHPUYUHSIE
3pOCTaHHS TPUBAJIOCTI 300py YPOXKaIO 1, IK HACIJIOK, MIJIBUILICHHS PIBHS MOHECEHUX
BTpaT. Y rajy3sx M’ SCHOIO Ta MOJOYHOIO CKOTapCTBa, HABMAKH, CIOCTEPIra€ThCS
3pOCTaHHS PIBHS TEXHIYHOIO OCHAILEHHS BHpOOHHMUYOro mnpouecy. Ilpore, nane
3pOCTaHHs BIAOYJOCS, 30KpemMa, Ha (OHI CKOPOYEHHS SIK TIOTOJIIB’Sl MOJIOYHOT
XyZ00H, TaK 1 3SMEHIICHHS JIOUTbHUX YCTAHOBOK Y KOPUCTYBAHHI MiIMTPUEMILIB.

He 3Bakarounm Ha NIABUIICHHS PIBHA TEXHIYHOTO 3a0e3leueHHs Traysi
M’SICHOTO CKOTapcTBa, chOpMOBaHa TeXHIUHA 0a3a BUKOPUCTOBYETHCS HE €(PEKTHUBHO,
Ha 10 BKazye 3HMWXKeHHA QoHmoBimmadyi Ha 10,17% 3a aHamizoBaHUM MEpio.
[lapamokcanbHUM € 3pOCTaHHS 00CATY OCBOEHHMX KaIliTalbHUX 1HBECTHUIIN Yy Talys3i
(3HAYHa YacTHHA SIKMX CHPSAMOBYETHCS HAa OHOBJIEHHS MAIIMH Ta OOJaHAHHS) Ta
NEPEBUILECHHS] YaCTKU 3aKYIUICHOro OOJIaJHaHHS HaJl CIIMCAHUM, IIPH OJIHOYACHOMY
3HI)KEHHI €()eKTUBHOCTI HOTO BUKOPUCTAHHS (OCOOJMBY y Tally3i CBHHApCTBA, JIi€
o0csar BupoieHoi cBuHuHU 3a 2013-2017 pp. ckopotuBcs Mmaibke Ha 5%) [1].
[IpyunHOI0 1BOTO € HASBHICTh HA MIANPUEMCTBAX 3HAYHOI KUIHKOCTI 3HOIIECHOT
TEXHIKH, Cepell SKOi TMOosBa HOBOTO Ta TMPOMYKTUBHOTO OOJIaIHAaHHSA, dYepes
HEJOCTaTHIO HOTO MUTOMY Bary y 3arajlbHOMy oO0Cs3i, He BHUKJIMKA€ OYIKyBaHOTO
edexTy.

3a ocTaHHI 5 POKIB CIIOCTEPIraeThCs IMiJBUIICHHS BapTOCTI KOMOIKOPMIB, IMpHU
SKOMY TIO 00JacTi TEMIM 3pPOCTaHHS, y CIIIBBIIHOIICHHI 31 30LIBIICHHSM I[IHH
peamizaiii BHpOIIEHOI MPOAYKIII TBAPUHHUIITBA, € HIDKYMMU Y TIOPIBHSIHHI 3
CepenHIM 3Ha4YeHHSM 1o Ykpaini. J[aHa TeHAEHINS BUIIPaBIOBYE CKOPOYCHHS
3aIliKaBJIEHOCTI CUTbCHKOTOCTIONAPCHKUX MIMPUEMITIB 00JaCTi y BeJCHHI Oi3HECY Y
rayry3i TBApMHHUIITBA (30KpeMa, M’ SICHOT'0 CKoTapcTsa) [1].

Omxe, UYepkacbkuii perioH BOJIOAIE 3HAYHUM PIBHEM  PECypCHOTO
3a0e3MeyYeHHs] CUIbChKOTO TOCIOAAapCTBa, IO € MEepPeIyMOBOIO A (HOpMyBaHHS
MaiHOBOTO TOTEHIlIAy Taiy3i, 30KpeMa 3aBIsKA HAsSBHOCTI 3HAYHOTO OOCATY
gopHo3eMiB. OnmHAK, Yepe3 HENOTPUMAHHS CIBO3MIH Ta TOPYIIEHHS TEXHOJOTIH
0o0poOITKy TIpYHTIB, SKICTh OCTAaHHIX TMOTIPIIYETHCS, IO HE JHIIE 3HIKYE
NPOAYKTUBHICTh BUPOILYBaHHS KYJbTYp, e i HAHOCUTDH €KOJIOT1UHY KoAy. OKpim
TOro, Ma€ MiIClle TEHJIEHIIA JO0 3HUXKEHHA pPIBHS TEXHIYHOro 3a0e3MeyueHHs
CUTBCHKOTOCIIOAAPChKUX MIAMPUEMCTB OOJIACTI SIK y Taly3i pPOCIMHHMIITBA, TaK 1
TBapUHHUIITBA (30KpeMa, M’ SICHOTO CKOTapCTBa).
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[lepciekTHBOIO MOAANBIINX AOCIIIKEHb € BUSBIEHHS PE3€pBIB MIIBUILECHHS
MaifHOBOT'O MOTEHIlIATy raiy3i JJisl 3a0€3MeUeHHs PO3BUTKY PETIOHY B IILJIOMY.
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OVERVIEW OF METHODOLOGIES FOR ASSESSING INVESTMENT
ATTRACTIVENESS

Pdlajeva T., Dr., Prof.
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Economic literature widely acknowledges the approach to assessing the
investment attractiveness of individual businesses (firms) based on sequencing stages
of studying the investment market when developing a strategy of investment
activities and forming an efficient investment portfolio.

The comprehensive assessment of the business's investment attractiveness
should include all the components of this concept, namely, absolute and comparative
methods for determining the attractiveness of a business as an investment object [1].

The principal task in channeling investment is to calculate the economic
efficiency of investing in an investment object. Ghajducjkyj A.P. [2] suggests using
the comparison method that should cover the following main components of the
investment process: comparison of investment objects, entities involved in
investment activities (investors) and investment conditions (investment highlights).
According to Chernysh S.S [3], however, the aforementioned method is not enough
to accurately characterize the object's investment attractiveness, but allows to make a
distinction between the following methods: internal rate of return, investment return
period, balance rate of profitability, profitability index, and net present value. In
addition to the aforementioned indices, Podoljsjka V. and Yarish, O. [4] points out
the capitalized income value (market value of the joint-stock company), i.e. the ratio
of the market to book value of shares that includes a general characteristic of success
or failure of the joint-stock company, the share liquidity ratio characterizing the
potential sale of shares of a specific issuer, dividend yield of shares that indicates the
amount of income assigned to the current consumption of shareholders relative to the
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