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HeoOxigHO0 yMOBOIO y4acTi KpailHH y CBITOBHX 1 perioHaJbHHX iHTErpaliifHuX mpolecax € ii KoH-
KypEHTOCIIPOMOXHICTh Ha MDKHAPOJHOMY PUHKY iHBecTHIlIH. Tak, BUCOKa IHBECTHIIIHHA aKTHBHICTb, 3aCTO-
CYBaHHS JJOCKOHAJIMX MEXaHI3MIB 3ajy4eHHs IHBECTHIIii, TIOBHE 1 BceOiuHEe BUKOPHCTAHHS iX MOTEHIIANY B
C€KOHOMIYHIH Teopii 1 rocrmoAapchKiii MPAaKTHII BU3HAYAETHCS K BaroMa CKjajoBa (OpMYBaHHS 3acaj] PiB-
HOIpPABHOI IHTErpallii KpaiHu 10 CBITOBOro CriiBToBapucTBa. CBITOBHIA JTOCBIA MIATBEPIKYE, IO MOMOJAHHS
KPH30BUX SIBUII 1 TPUCKOPEHHS PO3BUTKY €KOHOMIYHOTO KOMIUICKCY KpaiH, B SIKMX BiIOYBa€ThCs po30ymoBa
PUHKOBHUX BIIHOCHH, CEpe]l IHIIUX BaXKeJIiB aKTHBI3allil eKOHOMIYHOI'O JXKUTTS MMOTPeOye 3anyueHHs i edek-
THBHOT'O BUKOPUCTAHHS 1HO3EMHHUX IHBECTHIIIM, OCKUIbKM OCTaHHI, aKyMYJIIOIOYH MiANPUEMHHUIIBKUH, aep-
KaBHHUH 1 3MIIIAHUH Karmitall i 3a0e3Meuyoun JOCTYN JI0 Cy4acHUX TEXHOJOTIH 1 MEHEIKMEHTY, HE JIHIIe
CHIPUSIOTH (OPMYBAaHHIO HAIlIOHAILHUX IHBECTUI[IMHUX PUHKIB, ajie i MPUCKOPIOIOTH PO3BUTOK HIUX PUH-
KiB — TOBapHHX (PUHKIB MOCIYT) i (PaKTOPHHUX.

Iepen Ykpainoro Hapa3i cTOITh 3aBJJaHHS HA3JJOTHATH CBITOBHI pHHOK. [Ipy 11boMy iHO3eMHI iHBeC-
THUILIT PO3MIIAIAIOTHCS HAMHM SIK OJIMH 3 KJIFOYIB JI0 IHTErpallii pHHKOBO OPIEHTOBAHOI 1 JEMOKpATHYHOI Y Kpai-
HU B €Bpony. BTim, B yMOBax 3arocTpeHHs ri1o0alibHOI KOHKYPEHIIiT Mk KpaiHaMH 33 iHO3eMHUH, TIEPILO0
Yeproro, MiAMPUEMHHIIBKHIA KaImiTaj, HallioHaJIbHa €KOHOMIYHA IOJIITHKA Mae OyTH Opi€HOBaHA HE CTLIBKU
Ha TPsAMY YYacTh KpaiHM y CBITOBHMX IHBECTHIIHHUX IpoOIecax, CKUIbKM Ha CTBOPEHHSI YMOB JUIs Hajaro-
JOKEHHS 1X 1HBECTHUIITHOTO CHIBPOOITHUIITBA HA MAPTHEPCHKUX 3acaiax SK Ha HALlIOHAJLHOMY, TaK 1 Ha MDK-
HApOIHOMY IHBECTHUIIHHAX PHUHKAX.

[Ipu 11bOMy BH3HAYAIGHUM 3aBAAHHAM JIEPXKABHOI MOJITHKA YKpaiHW B iHBECTHIIHHINA JisITBHOCTI €
CTBOpPEHHS PIBHHX YMOB JUIsl BeJICHHS Oi3HECY Ta iHBECTYBaHHS B €KOHOMIKY YKpaiHW cy0’€KTaMu rocroja-
proBaHHS pi3HOT POpMH BIACHOCTI i IepKaBHOI IPHHAIEKHOCTI, 3A1HCHEHHSI IPOLIECY IHBECTYBaHHS Ha MPO30-
pHX 1 IMBUTI30BAaHUX TPHHIIUMTIAX, YTBEPIDKEHHS MIPaB MPUBATHOI BIACHOCTI (TIepeLyciM Ha 3eMITI0, HEPYXOMICTh)
Ta 3a0e3MeveH s iX Ha[IHHOr0 3aXKCTY, MOJIMIICHHS CTPYKTYPHU iHBECTUIIIMHIX JHKEPEIN, pO3BUTOK CTIHKHX Ta
eexTuBHUX (QIHAHCOBUX IHCTHTYTIB Ta IHCTUTYTIB, IO 3AIMCHIOIOTH (iHAHCOBE aJMiHICTpyBaHHA. Tak, B
VYkpaiHi Ha CbOTO/IHI B3KE CTBOPEHO €JIMHE MPaBOBE IMOJIe /sl iIHBECTYBaHHSI, 3a0e31eueHo piBHi mpaBa 3/iiic-
HEHHsI IHBECTULIIHHOT isTIbHOCTI BCIM CY0’€KTaM HE3aJIeKHO BiJ (HOpM BJIACHOCTI 1 TOCIIOJApIOBAHHS, Tapa-
HTYEThCS 30epEKEHHS YMOB, 32 SIKUX BiI0YBalIOCh IHBECTYBaHHS, Tiepe0avyeHi rapaHTii 3aXUCTy IHBECTHILIH.

AHami3 CTaTHCTUYHUX JaHUX 3 MPSIMOTO 1HO3EMHOTO iHBECTyBaHHS [1] J03BOJIsIE KOHCTATyBaTH 3
OJTHOTO OOKY JJOCHTh HU3bKY aKTHBHICTh IHO3EMHHX 1HBECTOPIB B YKpaiHi Ta HEIOCTATHICTH 00CATY 3aiyde-
HUX JI0 Tl eKOHOMIKH TPSMUX iHBECTHIIIM, 1110 MOSCHIOETHCS MIepeNyciM HU3bKUM piBHEM iHBECTULIIHHOI PU-
BaOJIMBOCTI JIepKaBH, a 3 IHIIOTO — IHEPTHICTb MPOIIECY IHTErpailii BITYN3HIHOI €KOHOMIKH JI0 MiXXHAPOHO-
r'0 IHBECTHIIHHOT'O PUHKY, TACHBHY y4acTh YKpaiHU y Mmpolecax Mi>KHApOJHOT IHBECTHIIIHHOI B3a€MOIIT, 10
HE BIJTOBIZIa€ CTpAaTEriYHUM TMpiopUTETaM PO3BUTKY Kpainu. ['eorpadivuna cTpyKTypa iHO3EMHOTO iHBECTY-
BaHHS B YKpaiHi BU3BHAYAETHCS 3 OJHOTO OOKY INIMOMHOIO TPaIUIIHHUX 30BHINIHHOEKOHOMIYHUX 3B’SI3KiB, &
3 iHIIOrO — MoTpedoro auBepcHdikanii MbKHAPOAHOT IHBECTUIIIHOT AISUTLHOCTI /ISl TIOJAIBIIOrO Hajlaro-
JDKEHHS 1 pO3BUTKY 1HBECTHIIIHHOTO CITIBPOOITHUIITBA 3 HOBUMH MapTHepami [2].

3pocTaHHs IHO3EMHHX IHBECTHIIIH B YKpaiHi Clpusie akTHBi3allii 30BHINTHBOT TOPTiBIIi, 3a0e3meuye
CTPYKTYpPHI 3pyILICHHS B HAIlIOHAIBHI €KOHOMIIIi Ta MOJIMIIIEHHS SKICHUX TOKa3HUKIB Ha MIKPO- 1 MaKpopi-
BHSIX, IO MiJIBHINYE ii 3AaTHICTh YHHUTH OIIp PYHHIBHOMY BILTUBY TJI00aJIbHOTO CEPEIOBUIIA.

OCKITbKY Cy4acHUH CTaH PO3BUTKY YKpaiHU XapaKTepU3YEThCS CKIAHOIO MOJTITUYHOIO CHTYAIIIETO,
MPHUCKOPEHHAM 1HQIAMI, SKi € PymifHIMH MOTHBaMH MParHEHHs BJIACHHUKIB KaIliTaly yOe3leUuTHUCH Bij
MOJIITUYHUX Ta CKOHOMIYHUX PU3HKIB, TO 30epEKEHHS MO3UTUBHUX TEHACHIIIH y cdepl IHO3EMHOr0 iIHBECTY-
BaHHS BITYM3HSIHUX Cy0’€KTiB HaOyBae MepIIOYeproBOro 3HAYEHHS cepesl 3aB/JaHb YKpaiHH y KOHTEKCTI
MDKaep>kaBHOI B3aemomii. OTxke, IHO3eMHE IHBECTYBaHHsI Ma€ MOCIIaTH OCOOJIMBE MiCII€ Y CTPYKTYpI 30BHI-
NIHBOCKOHOMIYHUX MPIOPUTETIB PO3BUTKY EKOHOMIKH Y KpaiHH.
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