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The Gambia has a population of 1.9 million, which is growing at a rate of 3 percent per annum. The
country has been largely stable since independence in 1965, with intermittent episodes of instability. The Gambia
experienced a military coup d’état in 1994 that installed former President Yahya Jammeh. Jammeh ruled the
country for 22 years until he lost the December 1, 2016 presidential election to current President Adama Barrow.

The Gambian economy has not performed at as high a rate as most of its neighbors over the past few
years. The GDP per capita in 2016 was $ 1600 (purchasing power parity). Between 2010 and 2016, the GDP
averaged a growth of negative 1 percent. Inflation in The Gambia has been low relative to other West African
countries that do not belong to a monetary union. In the first quarter of 2017, the inflation rate stood at 7.9 %,
up approximately 2 percentage points since 2015. Part of the reason for this increase is the large budget
deficit financed by high domestic borrowing. In February, 2017, the Finance Minister and Economic Affairs
indicated that The Gambia would require a $ 12 billion injection into the economy to remove it from distress.

The drivers of economic growth in The Gambia are agriculture and tourism. Multiple shocks, includ-
ing droughts and the 2014/2015 Ebola crisis in the sub-region, caused these sectors to contract in recent
years. The Gambia’s agricultural fortunes rise and fall with the level or rainfall. Located in the Sahel, The
Gambia experiences far less average rainfall than other West African coastal countries much farther south.
As the tourism sector was recovering from the impact of the Ebola crisis, the political impasse following the
December 2016 presidential election took its toll on the 2016/2017 tourism season. Nevertheless, tourism
remains the economy’s largest foreign exchange earner. Remittances from Gambian migrants abroad are an-
other major source of foreign exchange, amounting to approximately $ 183 million in 2016. The US-based
diasporas is the second largest source of remittances to The Gambia.

The major trading partners of The Gambia are China, India, Brazil, Senegal, and The Netherlands.
The country exports mainly primary agricultural commodities and imports largely manufactured goods. The
Gambia runs a trade deficit with almost all its trading partners, a major factor in explaining the current ac-
count deficit (8.5 percent of GDP in 2016) or $104,444,444.45. The US is The Gambia’s 7th largest trading
partner, with a total trade value of about $ 46 million in 2014. The country runs a trade deficit with the US,
importing about 170 times more in value than it exports.

The Gambia Investment and Export Promotion Agency (GIEPA) is the main government body
tasked with encouraging foreign direct investment in the country. It has instituted a number of incentives to
attract investors. Some of these incentives include a one-stop shop for business registration and extended tax
exemptions for qualifying investments in priority sectors.

The business climate presents many challenges. The Gambia ranked 145 out of 190 countries in the
2016 World Bank’s Doing Business Report. Obtaining construction permits, getting electricity connections, and
property registration are easier in The Gambia than in the average sub-Saharan African country. However, the
country’s poor infrastructure quality and high borrowing costs represent significant constraints for businesses.
During the former regime, there were reports of instances of companies being compelled to agree to business
partnerships with former President Jammeh or his associates in order to continue doing business in the country.

The major ports of entry are the Banjul International Airport and the Banjul Sea Port. While there are
currently no direct flights to the US, the airport is connected to a number of European countries by several
flights a week, particularly during the tourist season. The seaport in Banjul is served by major container lines
such as CMA-CGM/Delmas, Maersk, MSC, and Grimaldi.

Due to concerns about human rights violations, The Gambia became ineligible for liberalized access
to US markets under the Africa Growth and Opportunity Act (AGOA) effective January 1, 2015. However,
following the installation of a new, democratic government committed to the rule of law and respect for hu-
man rights, The Gambia is expected to regain its AGOA eligibility.

Despite its small market size, there are potentially many sectors that offer market opportunities. Due
to the constraints in the energy sector, there is a high demand for quality generators, energy storage equip-
ment, and renewable energy machines. While most of the manufactured products for construction come from
China and India, increasing demand for quality materials and equipment provide market openings for coun-
tries whose products are considered to be of superior quality.

Potential investment opportunities in electricity generation are substantial, given projected growth in
demand, but are currently constrained by the bad energy policies of the previous government which failed to
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adequately update the power generation infrastructure to meet the rising energy demand. An additional 40
megawatt (MW) of electricity is needed just to meet current national demand. Electricity demand is expected
to reach 200 MW by 2025. Once the present gaps in transmission lines are addressed, investment opportuni-
ties in electricity in generation will be significant. Given the high number of sunlight hours throughout the
year, a potentially lucrative market for solar energy exists. Other renewable such as wind energy and biofuels
present significant opportunities, given windy coastal areas and the presence of agricultural produce with
high residue-to-kernel ratios.

The agricultural sector depends almost exclusively on imports for machinery and irrigation
equipment. Demand for efficient post-harvest storage is increasing, given, among other things, a shift
towards perishable horticultural produce.

The Gambia is becoming increasingly urban. The urbanization rate is 60 per cent, and it is increasing
at a rate of about seven-tenths of a percentage point annually. This has led to a high demand for processed
food. Imported US rice is already widely consumed, and the market for other food items such as processed
dairy produce, other cereals, and animal produce continues to expand.
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[TornuOneHHs 1 pO3IIKMPEHHS MPOLIECIB MIXKHAPOIHOT EKOHOMIUHOT IHTerpalii 1 rimodanizalii CTaBUTh
nepeq cy0’eKTaMH MDKHAPOIHOIO MiANPUEMHMIITBA 3aBAAaHHS IIOJA0 PO3POOKM 1 pearizallii eQeKTUBHHX
cTparterii JisIbHOCTI Ha 3apyODKHUX pUHKaX. Y IUX YMOBax 3HAYHO 3POCTA€ PONIb MIKHAPOJHOTO MapKe-
THHTY, alie He K CaMOCTIMHOT He3aIeKHOT HEeMiIKOHTPOJIbHOT (PYHKIIIT MIAMPHUEMCTBA, a K OJHIET 3 OCHOB-
HHUX CHCTEM HOro MiKHapoaHOTro Oi3Hecy, 110 3a0e3meuye 3B’ 130K i3 30BHILIHIM CepeIOBHUIIEM Y TICHIM B3a-
€MO]1ii 3 BUPOOHHYOIO MiICHCTEMOIO.

@dopmyBaHHS 1 BIPOBAKEHHSI HOBHX PUHKOBHX MEXaHI3MiB, IO BiOYBA€THCS y MPOIEC PO3IIU-
PEHHS 30BHIITHHOEKOHOMIYHHX 3B’ SI3KIB 1 MOTIIHOJIEHHS iHTEerparlii YKpaiHu JI0 CBITOBOI TOCIIOAaPCHKOI CHC-
TEMH IUJIKOM JIOT1YHO CTaBUTh HA YLIbHE MiCIle YNHHHK e()eKTUBHOCTI CTpaTerii MbKHAPOJHOTO MAPKETHHTY
Ha €KCIOPTOOPIEHTOBAHUX MIANPHUEMCTBAX. Bia3HAUYMMO, 10 PO3BUTOK CY4aCHOI'0 MapKETHHI'OBOT'O YIPaB-
JIIHHS 30BHIIIHBOCKOHOMIYHOK MISUIBHICTIO CIIMPAEThCS HA COJIHY HAyKOBY ¥ iH(opMmaliiiHy 0a3y, ane B
YCbOMY KOMILIEKC1 JIOCTYITHHI JIMIIE BETUKAM KOPIIOpAIlisM, TO/I K Malluii Ta cepenHii Oi3Hec, SIK MpaBH-
10, BUKOpHcToBye HakonuueHy THK ingopmariro. I xoua ocTaHHIMU poKaMu 3’sSBIISETHCS 0arato HayKOBUX
Mpailh, MPUCBIYCHUX MDKHAPOJAHOMY MapKETHHTY, MOXHA KOHCTaTYBaTH, IO PO3TIISI OKPEMHUX TEOpeTHY-
HUX 1 METOJIOJIOTIYHHMX ACIIEKTIB JOCIIHKYBAaHOI IPOOJIEMH BCe IIIE 3aJIMIIAEThCA HeqocTaTHIM. Tak, Maike
HE BHBUCHA NPAaKTHYHA CTOPOHA OMIHKU €(EKTUBHOCTI CTpATeTii MXKHAPOJHOTO MAPKETHUHTY.

HasiBHEe po3maiTTsi BU3HAYEHb CTpaTerii MI>KHAPOTHOIO MapKETHHTY B €KOHOMIYHIN JiTepaTypi 3y-
MOBJIIOE iICHYBaHHS PI3HOMaHITHHX ITiJIXOJiB JIO OI[IHKH ¥ aHalizy e()eKTHBHOCTI MapKETHHTOBOI CTpaTterii
30BHIIIHBOEKOHOMIYHOI AiSUTHOCTI MIAMPUEMCTBA. 30KpeMa, JesIKi HayKOBIII MPONOHYIOTh CIIMPATHCS Ha
MOKa3HUKH e()eKTUBHOCTI TOCIIOAaPCHKOT AISIIBHOCTI MiJMPUEMCTBA 3arajioM, He BU3HAYal0u e(h)eKTHBHOCTI
MapKETHHTOBOT CTpATerii SIK Takoi, iHIII — IPOMOHYIOTh BU3HAYATH ¢()EeKTHBHICTh MApPKETHHTY Yepe3 aHai3
MEeBHMX CIICIIaJIbHUX MMOKa3HHKIB, 30KpeMa yepe3 epeKTUBHICTh MAPKETHHIOBUX PIllICHb.

Crimpatounch Ha 3arajibHe BU3HAYCHHSI PiBHA €(EKTUBHOCTI CTpaTerii SIK MipH JIOCATHEHHS ITOCTaB-
JICHWX MiJIeH, piBeHb eEeKTUBHOCTI cTpaTerii MbKHapOJIHOTO MapKETHHTY MPOMOHYEThCSI BU3HAYATH SIK Mipy
JOCATHEHHS MAPKETUHIOBHX I[1JICH 30BHINIHLOCKOHOMIUHOT MIsSUTBHOCTI MiJIPUEMCTRA.

MeroauuHui Migxin, sSKAHA peatizye BUKIaJACHY METOIOJIOTI0, MOXe OyTH IPEACTaBICHHI TaKo
MOCIiIOBHICTIO €TAalliB.

Ha nepmomy erami 3aiiCHIOETBCSI OLIIHKA MIpU JOCSATHEHHsI C(OPMOBAHMX KEPIBHUIITBOM IIiIIpPHU-
€MCTBA KUTBKICHHX 1 SIKICHUX MapKEeTHHIOBUX IIiJied Ha 30BHINIHHOMY PHHKY 3a TIEBHHU IEpioJl Yacy y Bil-
HOCHOMY BHPa3i, TOOTO SIK BiTHOIIEHHS (DaKTHYHOTO Pe3ysIbTaTy JI0 3aIIaHOBAHOTO.
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