BITHOCUH 3 HHMMH; OOJIK KOH'IOHKTYpHM pHUHKY; mepeadadeHHs 1HQIAIRHIX
MIPOIIECIB; pO3pOOKA CTpaTerii pO3BUTKY IIANPHUEMCTBA HA TIEPCIICKTUBY.

BukopucranHs  nepepaxoBaHMX MPUHIMINB  3a0e3neuye  MiIINPUEMCTBY
MOXJIMBICTh OOTPYHTOBAHOTO 1 JOCTOBIPHOTO IIJIAHYBaHHS.

B ymoBax guHaMiuHMX 3MiH y CepeAOBHUII (DYHKIIIOHYBAHHS IiINPUEMCTB BCE
OMBII aKTyaJIbHUM CTa€ IUIaHYBaHHS iX 1HBECTHIIIMHOI MisJIBHOCTI, 00 came
IUIaHYBaHHS Ja€ MOKJIMBICTH INepeadadarty MEepCreKTUBY PO3BUTKY MIANPUEMCTBA,
OUTBII paIlioHaJTbHO BUKOPHCTOBYBATH HAsBHI PECYPCH, MiABUIINYBATH €(PEKTUBHICTh
BUPOOHUIITBA, MOMIMIITYBaTH (PIHAHCOBUH CTaH 1 YHUKATH PU3UKY OaHKPYTCTBA.

[Ipomec mmaHyBaHHS TIOBMHEH 3/IHCHIOBATHCh 3a JIOMOMOTOIO: 3HAaHb 1
ypaxyBaHHS IIOBOJDKEHHS OCHOBHMX KOHKYPEHTIB, MOOYJOBH IUBLII30BaHUX
BITHOCHH 3 HHMH;, ypaxyBaHHS KOH IOHKTYpU PHHKY; mepeadadeHHs 1HQIAIHIX
MpoIeCiB; pO3pOOKM  cTpaTerii PO3BUTKY TMIANPUEMCTBA Ha  IEPCHEKTHBY;
Oe3MepepBHOCTI MUIAHYBAHHS, B3aEMHOTO YB' SI3yBaHHS 1 KOOPMHAIII1; HAIIJICHOCTI Ha
palioHaIbHE BUKOPHUCTAHHS PECypCiB, MIABUIICHHS €(EKTUBHOCTI BUPOOHMIITBA 1
JOCATHEHHS] MaKCUMAJIbHOTO IPUOYTKY.
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The development of motor transport enterprises and, in turn, the development of
the motor transport sector is extremely important today because it is one of the
significant factors for steady and dynamic growth in the budget revenues, positive
impact on the sectors of the national economy, increasing employment, developing
market relations. It is MTEs that perform one of the most important functions in the
service sector: provide “door-to-door” delivery of goods.
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The significance of the motor transport sector for economy is characterized by
trends to enhancing its importance because it affects almost all components of the
economic system of society. Management of MTE 1A is aimed at identifying the
factors influencing the level of 1A and qualitative and quantitative impact on these
factors to optimize MTE 1A, which will allow attracting necessary investment
resources to each link of the hierarchy “state-sector- enterprise”. There is no single
point of view regarding the factors influencing the level of 1A in scientific literature.

Generalization of the classifications of factors influencing the level of enterprise
IA allows to determine the following basic identification criteria (Thl. 1).

Table 1

The classification of factors influencing the enterprise 1A

Characteristics

Type of the factor

Author

Evaluation in
terms of
macrolevel

political stability

level of basic macroeconomic indicators

availability of statutory regulations on investment
activity

efficiency of the tax system

social, including criminal, situation in the country

degree of investment risks

F.M.G.
Topsakhalova
R.R. Lepshokova
D.A. Khojtchujev

Evaluation at
macro- and
microlevel

External political and macroeconomic
factors environment

enterprise financial state

production capacity and level of

Internal factors | the enterprise viability

efficiency of the enterprise
management system

A.S. Malovichko

Evaluation at
macro- and
microlevel

Subjective

Objective

D.V. Korobkov

Evaluation at
macro- and
microlevel

market saturation and production capacity

external and internal factors of financial state

legal framework

M.I. Leshchenko,
V.0. Demin,
I.1. Maruschak

raw materials resources

production
Evaluation at consumption
macro- and !nfrastructure V.S. Bogolyubov
microlevel intellectual
institutional
innovative level of implementation and
effectiveness of studies
Taking into account the hierarchical character of IA indicators, we suggest to

divide the factors influencing the level of MTE IA into external and internal ones.
And in turn, to divide the external factors influencing the level of MTE IA into
sectoral and national ones.
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To the first group there can be attributed such factors as production capacity of
the motor transport sector, its financial state and efficiency of the management
system, resource availability, which generally determine the competitiveness of the
sector. The second group of the factors includes those influencing the level of
investment climate and determining at the national level the profitability
(macroeconomic indicators) and riskiness (political, economic and social factors) of
investment activity as well as the indicators that define the investment image of the
country determining its place in international rankings of IA.

The internal factors influence the efficiency of MTE functioning (indicators of
financial and economic activity) and possibility of attracting investment resources
directing them at its development and their repayment to the investor.

3AX0I1 I'POIIOBO-KPEJUTHOI'O PEI'YJIIOBAHHSI HBY
AK BAKVIMBUM YMHHUK 3ABE3IIEYHHSA PO3BUTKY BITUU3HAHUX
HIAINPUEMCTB

Manyinos O.B.
Hayxosuui kepienux: Jlrooiu O.0., 0.e.H., npoghecop
HHHY «Axaodemisn ghinancoo2o ynpaeninHsay

BaxnmuBHUM 1HCTPYMEHTOM pealii3allii MOHETapHOI MOJITHKHU € CTaBKa Ta 00CATH
pedinancyBanns HBY. Tak, 3rignHo 13 [lonoxkeHHsaM mpo npoueHTHy noiituky HBY
ctaBka pe¢iHaHcyBaHHs (refinancing rate) Ie: «IpPOLIEHTHA CTaBKa, 3a SKOIO
HamionansHuii 0ank VYkpaiHu Hajgae OaHKaM HAa BU3HAYEHUW CTPOK KpEIWUTH
pedinancyBanss» [ 1, m. 1].

HamionanbHuii OaHK BCTAaHOBIIOE MPOLEHTHY CTaBKy 3a KpeauTaMu
pediHaHCYBaHHS T1J] Yac MPOBEACHHS KUIBKICHOTO TEHJEPY 100 peai3allii 00csTiB
pediHaHCyBaHHS.

Cnin BIAMITHTH, IO MPOIEHTHA CTaBKa pediHAHCYBaHHS BH3HAYAETHCS HA
OCHOBI OOJIIKOBO1 CTaBKH Ta 3aJIEKHO BiJl CTPOKY Ta BUAY pediHAHCYBaHHS 1 HE MOXKE
OyTH MEHIIIOF0, HI’K 00J1iKOBa cTaBka [1, m. 5].

3BUYaitHO, M0 B yMOBaX 3HAYHUX 3araJlLHOEKOHOMIYHUX MOTPsCiHb Yy 90-x
pOKax BHACIIJOK PO3PUBY MIKTally3€BUX 3B’ sI3KiB MK KpaiHamu konuitHsoro CPCP
OAaHKIBCBKIA CEeKTOp MoTpeOyBaB miaATpUMKHU. lLle, y cBow depry, 3yMOBHIO
HEOOXIJTHICTh TIOM’SIKIIEHHSI YMOB HaJlaHHS KpeauTiB pediHancyBaHHd 3 0oky HBY,
10 MPU3BETO A0 TOrO, IO PIBEHb CEPEIHBO3BAKEHOI CTaBKU pe(iHAHCYBaHHS OyB
HUKYMM HIXK pIBEHb O0JIIKOBOT CTaBKH.

[Ilo crocyeTbcs NMHAMIKA OCTAaHHIX 5 POKIB, TO YMOBHO LieH Mepioj MOKHA
MOAUIMTH Ha 2 €TaIlu:

[Mepmmit eranm (2010-2013 pokum) — 1e mepioJ BIAHOCHO HH3BKOI CTaBKH
pedinancyBanns HBY komm 1i 3HavenHs gocsrano 7% dYoro y pidHOMY BUMIpI
HIKOJIM HE CIIOCTEPIrajioch.

V 1eli nepio eKOHOMIKH PO3BUBANIACH B YMOBAX HU3BKO 1HOIAIIAHOT AMHAMIKH
3 Maike HyJIbOBUMH TeMIIaMU €KOHOMIYHOTO 3pocTanHs y 2012-2013 poxkax.
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