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Ha cborogni TeMa IHBECTHIII Ta 1HBECTHIIMHOTO KJIIMATy € JOCHTH
aKTyaJbHOIO IS CBITY, a OCOOJMBO IS YKpaiHu. 3po3yMino, IO AJIs
1HBECTOpa, SIKMM XOue BKJACTH CBOI KOIITH B €KOHOMIKY IEBHOI KpaiHU
I[IKaBJISITh HE JIMIIIE TIEPCIIEKTUBHI PECYPCU UM BUTIIHUI PUHOK 30yTy, aje
i Te, Y BaXKOo OyJie pO3MICTUTH CBOI 1HBECTHIIli, KEpyBaTHU HUMH, a00 B
pa3i motpedu 3abpatu Hazaa. CaMe TOMYy KpaiHH, SKi XOUyTh 3alyyaTu
1HBECTHIII1, GOPMYIOTHh BIANMOBIJHY IOJITHKY Ta YMOBH, Kl O CHpHSIU
HAJIXO)KEHHIO 1HBECTUIII. ['0OJIOBHMM 3aB/IaHHSIM JIEP>KABHOI MOJITUKU Y
chepi 1HBECTHIINHOI dIILHOCTI Mae Oytu came (QopMyBaHHS
CIPHUATIMBOTO  1HBECTHIIIMHOTO KIIMaTy, ake YKpaiHa, TaKoxX
3alliKaBJICHa B HAJXOJ/KCHHI 1HO3EMHMX 1HBECTHIlIM. MeToro poboTu €
OI[IHKAa CTaHy 1HBECTHIIIMHOIO KJIIMaTy B €KOHOMIIl YKpaiHu 1 po3poOka
MIPOTIO3MITIH MO0 HOTO yIOCKOHAJICHHS.

[HBeCTULIIMHUI KIIMAT JepKaBM — II€ CYKYHHICTh IOJITHYHHUX,
MPAaBOBUX, €KOHOMIYHMX Ta COIlaJbHUX yMOB, IO 3a0€3MeuyroTh Ta
CIPHUSAIOTh 1HBECTHUINHHIN JISIBHOCTI BITUM3HSHUX Ta 3aKOPIAOHHHUX
iHBecTOpiB.  COpUSATAMBUN  1HBECTUIIIMHUNM  KJIIMAaT  YMOXJIMBIIIOE
BUPIIMICHHS COIIaJbHUX MPoOIIeM, 3a0e31edy€e BUCOKUN PIBEHb 3aHITOCTI
HACEJIEHHs,  JIO3BOJISIE  OHOBJIIOBAaTH  BUPOOHUIITBO,  MPOBOJUTHU
MOJIEpHI3allil0 ¥ BOPOBAIKYyBAaTU HOBITHI T€XHOJOTii. ToMy B HUHINIHIN
gac cTabuTi3allis 1HBECTUILIMHOTO KJIIMaTy, 30KpeMa 4epe3 Moro aHaii3 Ta
IIPOTHO3YBaHHS, € aKTyaJIbHUM 3aBAaHHAM 111 YKpaiau [1].

OcCHOBHOIO MPOOJIEMOIO0 CYYaCHOTO CTaHy 1HBECTHUIIIHOIO KIJIIMaTy B
KpaiHi € Te, M0 ICHYIOYIH CTPYKTYpl JEp>KaBHOTO amapary NpuTaMaHHUN
TPOMI3IKMIM TIPOLIEC TPUHHATTA PpIIICHb, OIOPOKpaTis 1 HEUITKe
PO3MEKYBaHHS KOMIICTCHIIIT MK ypsSaoBUMH BimoMcTBamMu. CHIIBHO
3aBa)KAIOTh TOJIMIIEHHIO 1HBECTHIIIMHOTO KJIIMAaTy HEAOCTaTHIM DPIBEHBb
MPaBOBUX TapaHTIi, HEMpPO30pe 3aKOHOJABCTBO, CTaH SIKOTO ChOTOJHI
noTpedye HeraHOro BJIOCKOHAJEHHSA. Y JAep)kKaBl HE CPOpMOBaHI €IUHI
YMOBH JIJIs1 BC1X 0€3 BUHSTKY Cy0 €KTIB TocmoaaproBaHHs. [lepenymoBamu
HE PO3KPUTTA YKPAiHChKOIO €KOHOMIKOIO 1HBECTHUIIIHHOTO MOTEHIIANY €:
HE3aJ0OBUIbHUI CTaH OCHOBHMX 3ac001B Ta 1HQPACTPYKTYpH, 3acTapiii
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TEXHOJIOT], BHCOKA CHEePrOEMHICTB €KOHOMIKH, HETOCTATHS
KOHKYPEHTOCIIPOMOYKHICTh ~ MPOJYKIli, HU3BKUK PIBEHb MOJITHKO-
MPaBOBO1 CTAOUIBHOCTI, PETYJISITOPHI MEPEIIKOAN Ta KOPYMIlisd, HU3BKUN
piBeHb PO3BUTKY (DiHAHCOBOI 1H(PACTPYKTYpH Ta HE3HAUHA 1HHOBAIIITHA
CKJa70Ba eKoHOMIikH [2]. Ha maHwmii dac, iHO3eMHI 1HBECTHIIT BiIirparTh
Iy’K€ BaXXJIMBY POJIb, HE JIMIIIEC Y PO3BUTKY OKPEMOTO MiINPUEMCTBA, a U
Kpainu B 1uioMy. CTBOPEHHS CIPHUATIMBOrO 1HBECTHIIMHOIO KJIIMAaTy €
NEepIIOYEPrOBUM 3aBJAaHHAM JJIA HAIIOi JEp>KaBU Tak, SIK 3aBISKH LIbOMY
€KOHOMIKa KpalHh OTPUMY€E HEOOXiJHI TPOIIOBI KOIITH JIsl MOJAJIBIIOTO
po3BuTKy. lle mwuTaHHA HaOyBa€ CTpaTETiyHOI BaXXJIMBOCTI B paMKax
Jep:kaBHOT MOMITUKM YKpaiHu. OCKUIbBKM Ha ChOTOJIHI B KpaiHi ICHYye€
npobsiema gnedinuty (QiHaHCOBUX pecypciB 1 JepkaBa HE B 3MO31
CaMOCTIMHO 3IIMCHIOBATH 1HBECTYBAHHs PI3HHX cep EKOHOMIKH dYepe3
Opak OromkeTHUX KomTiB. lle € mATBepHKEHHSIM BaXJIUBOCTI Ta
HAraJIbHOCTI BUPIIICHHS ITi€l IpoOeMu skHanmBue [3].

Otxe, mng QopMyBaHHSI CIPHUATIMBOrO 1HBECTHUIIIMHOTO KIIMaTy B
VYkpaiHi MOBUHHI OyTH 3/11MCHEHI KOMIUIEKCHI 3aXOJH 1010 MOJIIICHHS
YMOB [ISUIbHOCTI 1HBECTOPiB, PO3IIMPEHHS MEXaHi3MiB, 3a0€3MeUeHHS
€KBIBAJICHTHOCTI OOMIHYy MiX ranmy3sMud 1 cdepaMu EKOHOMIKH,
BCTAHOBJICHHSI €KOHOMIYHO OOIPYHTOBAaHMX Ta B3a€EMOBUTIIHMX I[IH Ha
1HBECTHII1ITHI PECypCH.
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