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B nanwmii yac 3aimyyeHHs 1HBECTHUIIA y BITUU3HSHY €KOHOMIKY Ta (pOpMyBaHHS
CHPUSTIIMBOTO 1HBECTULIIMHOTO KIIMAaTy KpaiHU € KIIOYOBUM 3aBAaHHAM. Jlis
JIOCSITHEHHSI €()EeKTUBHOCTI BHPIIIEHHS TAaKOTO 3aBJaHHS HEOOXIJIHO MiABUIIUTH
IHBECTHIIIHY TPUBAOJIMBICTh KPaiHU JJIs MOTCHIIHHUX iHBecTOpiB [1, 2].

[HBecTuLIiHa TNPUBAOIMBICTE YKpAaiHU CHOTOJHI 3aJMIIAETHCA HHU3BKOIO,
OCKIJIbKH 1HBECTULIMHUI KIIIMAT B YKpAiHl € TOCUTh PU3UKOBAHUM. 3 KOKHUM POKOM
YyacTKa YKpaiHH y CBITOBUX 0OcsArax 1HBECTUL1M ckopouyeThbes 1 B 2013 p. ctaHoBMIIA
Bke MeHI sk 0,2% [3].

He3Baxkatoun Ha Te, o YKpaiHa Ma€ TMO3UTHBHY TEHIEHLIIO 00cATy
KamiTaJdbHUX 1HBECTHIlIH, CHPHUATIUBUN I1HBECTHIIMHMM KIIMaT 1 € JIOCUTh
MPUBAOJIMBOIO JIEP>KABOKO JIJISi 1HBECTOPIB, ICHYIOTh MEBHI O0ap’epu, 110 CTPUMYIOTH
BJIMBAHHS KOIITIB 1 MEPEIIKOKAIOTh PO3BUTKY €KOHOMIKH YKpaiHH, cepel SAKUX:
3HOIIIEH] OCHOBHI 3ac00M Ta 1H(PACTPYKTypa; 3acTapiili TEXHOJIOTi; BUCOKHI PIBEHb
CHEPrOEMHOCTI E€KOHOMIKM; HHU3bKUH PIBEHb NPOJAYKTUBHICTh TIpalll; HHU3bKA
KOHKYPEHTOCTIPOMOXKHICTh ~ TPOJYKIii;  MOJITHKO-TIpaBOBa  HECTaOlIbHOCTI,
PO3BHHYTa KOPYIIIIisi; HU3BKUM pPiBEHb PO3BUTKY (piHAHCOBOI 1HGPACTPYKTYpH Ta
HE3HayHa 1HHOBAI[IMHA CKJIaJoBa eKOHOMIKM. OJHAK HE3BaXKal0UM Ha BCl HETaTHBHI
(dakTopH, 110 HE JT03BOJSAIOTh YKpaiHl MIAHATUCH A0 BUCOKOTO PiBHS €KOHOMIYHOTO
PO3BUTKY, ICHYIOTh MEBHI «PATYBalbHI» cdepu, sKI MalOTh 3HAYHUN MOTEHLIAN 1
MOXXYTh JOMOMOITH YKpaiHi BUUTH 13 3aHenany 1 mojosiatd Kpuszy. OCHOBHUMHU
NOTEHIIITHO YCHIIIHUMHU HalpsIMKamMu JJis 3aJly4eHHS 1HBECTHULIM € Ti, B SAKHUX
VYkpaina Buctynae 3a0€3MeueHOI0 pecypcamu 1 (opMye 3HaUHy MOTPEOy pUHKY caMme
B NIEBHIN MPOAYKIIIi:

- arpapHUii KOMIUIEKC. YKpaiHa Mae Omu3bko 30% CBITOBHX UYOPHO3EMIB 1
TpaaMIlii BUPOIILYBaHHS PI3HUX MPOAYKTIB 1 cupoBUHU. [loTeHIiam CibChKOTO
rocrojapcTBa B YKpaiHi BETWYE3HWN 1 MPU TPAMOTHOMY BHKOPUCTAHHI MOXKE
NEePETBOPUTH YKpaiHy B arpapHoro Jizepa [4];
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- TypusM. Pi3HiI Buan nmaHamadTiB 1 KIIMAaTUYHUX 30H JO03BOJSIOTH 3aiiMaTHCS
K LMBUII30BAaHUM, TaK 1 €KCTPEMAJbHUM TYPU3MOM 13 KOPUCTIO ISl 310pOB’S.
besniu pekpealiifHuX 30H Ta KyJIbTypPHO-ICTOPUYHUX 00'€KTIB;

- TPAaHCTIOPTHHM 1 TPAH3UTHUM MOTEHITIad. MI>KHApOH1 TPAHCTIOPTHI KOPUAOPH.
["a3oTpaHcniopTHa cucTeMa,

- HAyKOBO-TEXHIYHUH MoTeHIan. Po3poOku B raimy3i KOCMIYHHUX IMPOEKTIB, B T.4.
«MopchbKkuli  cTapT», aTOMHI TEXHOJOTii, apiaOymyBaHHs, KopaOyeOyayBaHHS,
yHIKaJIbHI OOOPOHHI TEXHOJIOTli, BHPOOHMIITBO IITYYHUX alMa3iB, aHTAPKTHUYHI
nocnimkenns 1 1.m. Ilorenmian B obGnacti High-tech, BupoOHuIITBa TporpamHOro
3a0€3IICUCHHS;

- eHepreTuka. AJbTepHAaTHBHI kepena eHeprii. CHpOBHHA 1 TMOBHUM ITUKIT
BUpOOHUITBA. EHepro36epiratoyi TeXHOOTI].

[TincymoBytouM BHKJIa/eHE, MOKHA 3a3HAUMTH, IO HE3BAXKAIOYM HA TE, IO Ha
CHOTOJIHIIIHIN J€Hb 1HBECTHUIIIMHA AISIBHICT B YKpaiHi nepeOyBae B Kpu3i, IO
CIpUYMHEHA OaraThbMa SIK 30BHIIIHIMU, TaK 1 BHYTpIIIHIMH ¢akTopamu, B Hei €
JIOCTaTHBHO MOTY>KHUM 1HBECTUILIIMHUI MOTEHINaN, SIKAW 1€ He PO3KPUTUN B MOBHIN
MIpi, ajie Ma€ BEJIUKI IIAHCU BUSIBUTUCSA B MalOyTHHOMY 1 MIJHSATH €KOHOMIKY HaIIOi
JepKaBU Ha CTaOUIbHO BHUCOKHH piBeHb. [l 1IbOro HEOOXITHO IPOBOJMUTH P
3axX0/iB Ha JIEp>KaBHOMY PiBHI, fKi, B MEPILy Yepry, MOBUHHI JIIKBIyBaTH HETATUBHI
YUHHUKA (MIOYMHAIOYM 3 TMOJITUYHOI HECTaOUIbHOCTI, Kopymiii, 1HQIAmi 1
3aKIHUYIOUM HEJOCKOHAJICTIO 3aKOHOJaBuoi 0a3u), a JIMIlIe TMOTIM CTBOPUTH
IHBECTULIIMHO TPUBAa0IMBI yMOBH, IO CTUMYJIOBATUMYTh BJIMBAHHS KOIUTIB
1HO36MHUMU 1HBECTOPaMHU, CEpel TKHUX:

- CTBOPUTHU BUCOKHI PIBEHb TEXHOJIOTTYHOCTI;

- CTBOPUTH HOBI poOO0Yl MICIS 1 HAPABUTU 3yCUIUISL HA PO3BUTOK 1 MIATPUMKY
BITUM3HSAHOTO BHUpPOOHWKA. B 1IbOMY NHTaHHI HEOCTAHHIO POJIb BIJIITPAa€ PIBEHBb
TOTOBHOCTI MIANPUEMCTB Ta HACEJICHHS IHBECTYBATH KOILITHU JJIsi PO3BUTKY BJIACHOTO
TPYIOBOT'O TIOTCHITIANY;

- 3MEHIITUTHU 3a0pyHEHHS HAaBKOJMIIHBOTO ceperoBuina. CydacHa cUTyallisi B
VYkpaini XapakTepu3yeThCsi HE3HAYHUMHU 00’€MaMH BIPOBAKEHHS EKOJOTIYHO
OpIEHTOBAHUX IIOBUX 1HBECTUIIIMHUX MIPOTpaMm;

- MABUIIUTH PIBEHb TOTOBHOCTI 00’ €KTIB O MPUUHATTS 1HBECTHUIIIMH;

- IOCTaTHS YacTKa MPUBATHOTO KaIiTamy;

- IMOPTO3aMIILIEHHS.
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VY cydacHMX yMOBax TOCHOAApIOBaHHSA KOKHE MIANPUEMCTBO 3alliKaBJICHE B
3a0€3MeYeHH] KOHKYPEHTHHUX IIepeBar 3a paxyHOK TEXHOJOTIYHOTO pIBHS
BUPOOHMIITBA TMPOJYKIIi, a TOMY CaMOCTIHHO HamaraeTbcs 3a0e3rnedyBaTu
JTUHAMIYHUN HOro po3BUTOK. OJHAK CaMOCTIMHO MATPUMYBATH HEOOXITHI TEMITH
PO3BUTKY TEXHOJIOT1H OUIBIIICTh YKPATHCHKUX MIAMPUEMCTB HE B 3MO31 3 HACTYITHUX
MPUYHH:

Po3puB Mik TEXHOJIOTTYUHUM CTAaHOM PO3BHHEHUX KpaiH CBITY Ta YKpaiHH.

30UTKOBICTh MIANPUEMCTB: CaMOCTIHHO 3a0€3MEYUTH JOCTATHIM pIBEHb
(h1HaHCYBaHHSI HAyKOBO-AOCIIAHUX Ta JIOCHITHO-KOHCTpYKTOpchkuX pooiT (HI/IKP)
OKpeMe B3SITE MAMPUEMCTBO HE B 3MO31.

KonkypyBaT 3 1HO3EMHHMH IANPUEMCTBAMH 32 YMOB OTPHUMAHHS HHUMH
PI3HOMAHITHOI I0MTOMOTH 3 00Ky Jep:KaBU (DAKTUYHO HEMOKIMBO — HEOOX1/IHA YiTKa
cTpaTeris JIKBiJallii BiICTABaHHS B 1IHHOBAIIHIN cdepi.

3a TakMX YMOB B@XIWBHUM € TIOCWJIEHHS JEP>KaBHOTO PETYJIIOBAHHS
IHHOBAIIHHO-1HBECTHUIIIMHOI MisUTBHOCTI, (DOPMYBaHHS JEpP>KaBHOI TMOJITUKH Y IIIH
cepi.

[HHOBAIIHUN PO3BUTOK BUMAarae HEOOXIJHOTO 1HBECTYBAaHHs, B TOW 4Yac SK
CTUMYJIFOBAHHS 1HBECTHUIIIWHOT AISUTBHOCTI MA€ PO3TIISIATUCS B KOHTEKCTI 3arajibHOTO
IHHOBAITIHHOTO CEKTOpPA CTPATETIYHOTO PO3BUTKY JCPKABH.

Jlep>xaBa, BUKOPHUCTOBYIOUM TI€BHI MEXaHI3MH, Ma€ 3a0€3MEYUTH YMOBHU IS
dbopMyBaHHS Ta CTUMYJIIOBaHHS PO3BUTKY 1HBECTHUI[IMHO-IHHOBAIIMHOI ISUIBHOCTI
Hacamrepea uepe3 CTBOPEHHS MO3UTHUBHOIO 1HBECTUIIIMHOTO KIIMATy BHACIIIOK
MOJTIMIICHHS 3araJIbHOTO MI>)KHAPOAHOTO 1IMIJIKY KpaiHHu.

[HBecTuuiiiHe 3a0e3neueHHs BIJICpae JAenail BU3HA4YaldbHY POJb B peaii3alii
IHHOBAIIHOT AISJTBHOCTI TMIANPUEMCTB. B 3B’S3Ky 3 IIUM MUTaHHS 3aJIy4EHHS Ta
e(EeKTUBHOTO BHKOPHUCTAHHS  IHBECTHILIIMHMX pecypciB s 3a0e3leyeHHs
IHHOBAIIIMHOTO PO3BUTKY PETIOHY € aKTyaJbHUMH.

OnHak, 1HBeCTUIIIiHE 3a0e3MeueHHs] IHHOBALIHHOTO PO3BUTKY PETiOHY BUMarae
BPaxOBYBAaTH PETiOHAIbHI OCOOJIMBOCTI IHBECTHUININHOI Ta 1HHOBAIIWHOI MiSUTBHOCTI
PETiOHY, 110 3yMOBIIIOE OTPEOY B MPOBEACHHI MOIATBIINX JOCIIKEHb.

56



