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AKTYAJIbHI ACHEKTHU AHAJII3Y ®IHAHCOBO-EKOHOMIYHOI
JIAJBHOCTI HIAITPUEMCTBA

Hecmepenko B.IO., Kano. eKoH. HayK, 00ueHm

XapxiecbKuilt HAUIOHAbLHUTL ABMOMOOLTIbLHO-00POIHCHII YHIGEPCUmM e

Ocovmipko 1. B., kano. ekon. Hayk, Ooyenm

XapxiecbKuii  HAUIOHANbHUN  NEOAZOiYHUN  YHigepcumem  IMeHi
I'.C. Ckosopoou

Cunuysa T.B., kano. ekon. nayxk, ooyenm

M. Kuie, Ykpaina

IMocTtanoBka npodaemu. EdekTBHE ynpaBiiiHHS MANPUEMCTBOM Tepeadaydae
AKICHY peaii3aliio yciX BHIIB Horo aismbHOCTl. Cepen yciX BHIB MOTOYHOL
TISUTBHOCT1  IIAMPUEMCTBA TOJIOBHUMH Ta TaKUMH, 110 BH3HAYAIOTh 3arajibHY
pe3yIbTaTUBHICTh, € €KOHOMIuHAa Ta (iHaHCOBa MisIbHICTE. OTXe, came BiJI
e()EeKTUBHOCTI 3a3HAYCHUX BUJIIB JISJIBHOCTI Ta SIKOCT1 aHATITUYHUX BUCHOBKIB II0O/I0
opraHizaiii BIJMOBIIHUX MPOIECIB 3aJCKHUTh 3arajlbHUM CTaH MANPUEMCTBA Ta
NEPCTIIEKTUBU HOTO EKOHOMIYHOTO PO3BHUTKY.

AHaNi3 ocTaHHiX xochaimxenb Ta nyoOJikauniii. IIpoGnemam edexrtuBHOT
opraHizaiii (iHaHCOBO-€KOHOMIYHOI MisSUTBHOCTI MIiANPHEMCTBA TPHUCBITHIIA CBOI
pobOTH BenMKa KUIBKICTh JOCHIIHUKIB, TakuxX sk ['ymenrok M.M, Crpinak 1O0.B.,
Kaumexk O. O., Tapacenko 0. O., Hocupes O.0., Ilinenpka C.T., ®ipman H.A.,
Bamki O.I1., Xamxunosa O.B., Kypsatauk M.C., Xanaryp C.M., Kybacosa €.M. ta
iHII1. 3HaYHA YacTHHA HAYKOBIIIB B CBOIX poOOTaxX 30cepeiniia yBary Ha JOCiKEHH1
CyTHOCTI (piHAHCOBOI Ta EKOHOMIYHOI AiSTILHOCTI MIMPHUEMCTBA, a TAKOXK MPUHIIAIIAX,
110 BU3HAYal0Th PIBEHbB iX epeKTUBHOCTI [1-5]. [HIIa rpyma aBTOPIB HOCIIKYE TaKOXK
¢dakTOopy BIUIMBY Ha (HIHAHCOBO-EKOHOMIYHY MisUTHHICTH IMIAMPHUEMCTBA Ta (OpMYye
MepeIik TOKa3HUKIB, SKI MalTh OyTH IpoaHaTi30BaH1 ISl KOMIUIEKCHOI OIIHKH
pe3ynbTaTiB (HiHAHCOBO-EKOHOMIYHOI JISTTLHOCTI miAmpuemMcTBa [6, 7].

HeBupimeni ckiaagoBi 3araabHol npoOaemu. He 3Baxkaroun Ha 3HayHy
KUTBKICTh JIOCHTIJKEHb, TOJAJBIIOT0 PO3TIsALy MoTpedye mpobiema QopMyBaHHS
KOMIUJIEKCHOTO TIAXOAy [0 TMPOBEAEHHS aHaiily eQeKTUBHOCTI (HiHAHCOBO-
€KOHOMIYHOI JISUTBHOCTI MIANPHUEMCTBA, SKUH 03BONMB Ou BpaxyBatu (HaKTOpHU
BIUTUBY Ta C()OPMYBATH BiIMOBITHUN TIEPEITIK TOKA3HUKIB OI[IHIOBAaHHSI.

®opmyawBaHHa uijiei crarrti. Metoro crarti € GopMyBaHHS MIXOMY [0
aHamizy e(eKTUBHOCTI (PIHAHCOBO-EKOHOMIYHOI JISTILHOCTI MiAMPUEMCTBA HA OCHOBI
BU3HAYEHHS (PaKTOPIB MPSIMOTO Ta OMOCEPEAKOBAHOIO BIUIMBY Ta BIAMOBIAHUX TPyI
aQHAJIITUHIHUX TTOKA3HUKIB.

Bukiaa ocHoBHOro marepiany aociaigkeHHsi. /[ns moOynoBu 00’ €KTHBHOT
CUCTEMH aHaJ3y (PIHAHCOBO-EKOHOMIYHOI MISUIBHOCTI MIANPUEMCTBA HEOOXITHUM €
YITKE PO3YMIHHS CYTHOCTI IIMX BUJIB AisibHOCTI. Ha manuii MOMEHT B HayKOBIH
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JiTepaTypi BCe 1e He ICHY€E €IMHOr0 OaueHHsI CYTHOCTI Ta 3MICTY K (DIHAHCOBOI, Tak
1 EKOHOMIYHOI JISJIBHOCTI MiIMPUEMCTBA.

AHanizyoun TOriasAu AOCHIAHUKIB HAa BHU3HAYEHHS CYTHOCTI (DiHAHCOBOI
TISUTBHOCTI  MIANPUEMCTBA, MOKHA BHOKPEMHUTH HAcTynHi mnorisgu [1-6]: e
TISUTBHICTh MIATPUEMCTBA, CHpSIMOBaHa Ha (OPMYBaHHA 1 po3MoAiT (HiIHAHCOBHUX
pecypciB; AISUIbHICTH 3 (PIHAHCOBOTO IMOCEPEIHUIITBA; ASUTBHICTh 3 OpraHizaiii
BUKOPUCTaHHS (PIHAHCOBUX IHCTPYMEHTIB B YMOBax HIANPHUEMCTBA; AISIBHICTH IO
3a0€3MEeUYEeHHIO MINPUEMCTBA (PIHAHCOBUMH peCypcaMi; AISIBHICTh O MOOUTIZaIii
(1HAHCOBUX peCypPCIB MiAMPUEMCTBA 3a1J1 TOCATHEHHS BU3HAYEHUX BIACHUKOM LIJIeH
€KOHOMIYHOTO PO3BUTKY MiANpUEMCTBA, TOm[0. CTOCOBHO BHW3HAYEHHS CYTHOCTI
€KOHOMIYHOI JISJIbHOCTI MiJMPUEMCTBA MOXHA BIIMITUTU CEepe]l HAyKOBLIB OUIbIITY
HOTO/IKEHICTh JyMOK. OTXe, 32 eKOHOMIYHOIO CYTHICTIO, 1€ CYKYIHICTh Ji Ha BCiX
PIBHSIX FOCIOJAPIOBAHHS, B PE3YNbTAT] IKUX 32 JOMIOMOI'0OI0 BUPOOHHUIITBA Ta OOMIHY
pecypcamMu 1 IPOJYKIIEI BiIOYBAa€ThCs 3aJI0BOJICHHS YCIX MOTped MIANPUEMCTBA 1
CHOKMBayiB. 3pO3yMUIO, M0 METOK YOPaBIiHHSI  (PIHAHCOBO-EKOHOMIYHOIO
TSUTBHICTIO B yMOBaX KOMEPIIIHHOTO TIANPUEMCTBA € JIOCSTHEHHS HaWBHIIUX
MOKa3HUKIB e(EKTUBHOCTI, SKy, Ha HaIl TMOIJIA], JOUUIBHO PO3YMITH, SK
CHIBBIIHOIIEHHS pe3ysbTary (eeKTy) 3 BUTpaTaMmH, 110 BUKIUKAIU el edekT [7].

[pyHTYIOYHCh Ha HaBEJAEHMX BHCHOBKAaX IIPO CYyTHICTH () iHAHCOBOI Ta
€KOHOMIYHOI JISIBHOCTI MIANMPUEMCTBA Ta 3arajlbHOMY MPUHLHUIL PO3YMIHHS iX
e(heKTUBHOCTI, MOXKHa cpopMyBaTu niepenik (hakTopiB, sIKi CIPUUUHSAIOTH CBIN BIUIMB
Ha aHaJli30BaHl BHJAM AUUTBHOCTI MIANPUEMCTBA, @ TOMY MalwTh OyTH 00’ €KTaMH
aHanizy. BukopuctoByrouu pe3ynbTatu JgociikeHHs [8, 9], MoxHa chopmyBaTu
HACTYIHUN Tiepernik (akTopiB BINIMBY Ha e(PEKTUBHICTH (HIHAHCOBO-EKOHOMIYHOT
JISTTBHOCTI MIIMPUEMCTBA, SIKMI HaBEJICHO Ha puc. 1.

I'oBopsiun mpo Qaktopu BIUIMBY Ha €dEKTUBHICTH (PIHAHCOBO-EKOHOMIYHOT
TISTTBHOCTI IMAMPUEMCTBA, CIIIJ] BU3HAYHMTHCh TaKOX 31 CTYNEHEM IiJJIETJIOCTI
(dbakTOpiB yIpaBIiHCHKOMY BIUITMBY MEHEKMEHTY IIMPUEMCTBA, 00, 3p0O3yMLJIO, 110
nepeBakHa KUTBKICTh 3 TMEPeJiKy 30BHINIHIX ()aKTOpPiB BIUIMBY IMOTPEOYIOTH JIUIIIE
e(heKTUBHOI ajanTariii.

Orxe, roBopsun mpo edeKTUBHICTH (HiHAHCOBO-TOCIOAAPCHKOT MisITBHOCTI,
MO>XHa 3pOOWUTH BHCHOBOK, III0 BOHA € y3arajbHEHUM pPE3yJIbTaTOM €(EeKTUBHOCTI
BUKOPHUCTAHHS BCIX PECYPCIB MAMPUEMCTBA — TPYAOBHUX, MaT€piaJbHUX, BAPOOHUYUX,
(biHAHCOBUX.
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dakTopu BNAMBY Ha PpiHAHCOBO-EKOHOMIUHY AiANbHICTb NiANPUEMCTBA

J L 4 L

BHympiwHi pakmopu 3oeHiwHi pakmopu

opraHisaujinHo-npasosa ¢opma 3arasibHO PUHKOBA KOH'IOHKTYpa
nignpUeMCcTBa

A 4

A

piBeHb 3abe3neyYeHHA CUPOBMHOIO couianbHO-NONITUYHI haKTopH
> <
epeKTMBHICTb CUCTEMM npupoai paktopm <
L yNpaBAiHHA NiANPUEMCTBOM

BN/IMB NOAATKOBOI CUCTEMM

A

edeKTUBHICTb YyNpaBiHHSA
pecypcamu nignpuemcTaa

piBEHb iHBECTULINHOT
npuBabaMBOCTi ranysi

A

CTaH MaTepiaNbHO-TEXHIYHOrO
3abe3nevyeHHs AifsNbHOCTI
nigANpPMEMCTBA

A 4

diHaHCOBO-KpeaMTHA NONITUKA
OepKaBu

A

TEXHONOTIYHUI piBEHb
BMPOOHMLTBA

Puc. 1. ®akropu BIiIMBY HA (PiHAHCOBO-€KOHOMIYHY AiSVIbHICTH
niAnpueEMcTBa

IDicepeno: cucmemamuzosarno aemopamu Ha ocHosi [8, 9]

TakuM 4YHHOM, BIAMOBIAHO, MOXXHA BHU3HAYUTH 1 HAMPSMKH IT1IBUIIECHHS
e(heKTUBHOCTI (PiHAHCOBO-EKOHOMIYHOI JISUTBHOCTI ITIAMPHEMCTBA, CEepel SIKUX CIIiJI
BIJI3HAYUTH:

- 3aX0MM 3 TMIABUINEHHS €()EKTHBHOCTI BUKOPUCTAHHS OCHOBHUX Ta
000pOTHUX 3ac00iB, a TAKOK TPYJAOBUX PECYPCIB;

- 3aX0AU 3 OpraHi3aliifHOTO BIOCKOHAJIEHHS MIANPUEMCTBA B PO3Pi3i
BJIOCKOHAJICHHSI MOTrO OpraHizaiiiHOi CTPYKTYpHM Ta BIOCKOHAJEHHS OpraHizaiii
rocroJIapChKUX MPOLIECIB;
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- 3aX0/IM 3 TEXHOJIOTIYHOIO BJOCKOHAJEHHS MIJIPHEMCTBA 33 PaxyHOK
BIpoBaKeHHs nocsruens HTILL

JlieBicTh HaBelEHUX 3aco0iB B mpoiieci aHanizy edeKTUBHOCTI (hiHAHCOBO-
€KOHOMIYHOI JISUTbHOCTI MiANPUEMCTBA MOXHA OI[IHUTH 32 JOMOMOTOI0 BiAMOBITHUX
rpyn nokasHukiB. BiamosimHo no pocaiymkens [10], moxHa chopmyBaTu rpymnu
MOKA3HUKIB  OI[IHIOBaHHS €(EKTUBHOCTI (PIHAHCOBO-€KOHOMIYHOI  JAISUIBHOCTI
MIANPUEMCTBA HA OCHOBI MOKA3HUKIB OLIHIOBAaHHS €(EKTUBHOCTI BUKOPUCTAHHS

- OCHOBHHX 3ac001B;

- MaTepiaIbHUX PECYPCIB;

- TPYJIOBUX PECYPCIB.

OpHak, Ha Hall TMOTJAM, BIANOBLAHO [0 PO3YMIHHS 3MICTY (piHAHCOBO-
€KOHOMIYHOI [ISJIbHOCTI MIANPUEMCTBA, TEpeNiK TPyl IOKa3HUKIB Mae OyTu
JIOTIOBHEHUM OJIOKOM TOKa3HHKIB, 110 OIIHIOIOTh €()EKTUBHICTh BUKOPUCTAHHS
(1HAHCOBUX pecypciB NIANPUEMCTBA.

TakuM yuHOM, TIEpEJTiK MOKa3HUKIB, 32 JIOITOMOTOI0 SIKUX Ma€ peajli30ByBaTHCS
npoiiec aHajizy e(eKTUBHOCTI ()iHAHCOBO-EKOHOMIYHOI AISUTBHOCTI MINIPUEMCTBA MA€E
OyTH HACTYITHHM:

- MOKa3HUKU  €()EKTHMBHOCTI  BHUKOPUCTAHHS  OCHOBHUX  3acoOOiB:
dbongoBIAAaYa, POHAOMICTKICTH, (POHAOPEHTAOEIBbHICTS;

- MOKa3HUKN €(EKTUBHOCTI BUKOPHUCTAHHS MaTepialbHUX PECYpPCiB:
peHTa0eIbHICTh MPOAAXKIB, PEHTAOCIBHICTD MPOIYKIIii, peHTa0CIbHICTh ONepaliiHol
TUSTTBHOCTI, PEHTAOENBHICTh aKTHBIB, PEHTA0EIbHICTh BJIACHOTO  Karlitamy,
peHTa0eIbHICTh IHBECTHUIIIH;

- MOKa3HUKK  €(pEeKTUBHOCTI  BHUKOPUCTAHHS  TPYIOBUX  PECYpCiB:
POJIYKTUBHICTh Mpalli, TPYAOMICTKICTh TPOAYKIIii, BUPOOITOK;

- MOKa3HUKM €(PEKTUBHOCTI BHKOPUCTAaHHS (PIHAHCOBUX PECypCiB:
MOKa3HUKHU JIJIOBOi AKTHMBHOCTI, TOKa3HWUKH (PIHAHCOBOi CTIMKOCTI, TOKAa3HUKH
JKBIHOCTI, TOKa3HUKHU ()IHAHCOBOT peHTAOETBLHOCTI.

AHami3yloun TOpSIOK  pO3paxyHKy 3a3HAuYCHUX I[IOKa3HUKIB, MOXKHA
chopmyBat mepenik (GakTOpiB MPSMOro BIUIMBY Ha €QEKTUBHICTh (PIHAHCOBO-
€KOHOMIYHOI TIsITHHOCTI MiAMPUEMCTBA B I[IJIOMY Ta BU3HAYUTH MTapaMeTPHU MisITBHOCTI
MIIIPUEMCTBA, SIKI € OCHOBOIO JIJISI TIPOBEJCHHS MPOIEAYpPH BIMOBIIHOTO aHATI3Y, a
came:

- TOXO[IH;

- BUTPATH;

- (piHaHCOBMIA pe3yabTaT BiJ] OMEpaIiiHOl JISUTHHOCTI,

- (piHaHCOBMIA pe3yabTaT BiJ (DiHAHCOBOI JiSITHHOCTI,

- (piHaHCOBMIA pe3yabTAT BiJ 1HIIOL JiSUTBHOCTI,

- 3arajibHa CyMa MPUOYTKY Bij 3BUYAWHOT NISUTBHOCTI;

- 3arajgbHa CyMa BUTPAT 3BUYANHOT MISITEHOCTI.

Otxe, HaBeJieHI NapamMeTpu € 0a3010 AJid NPOBEICHHS aHali3y e(peKTUBHOCTI
(h1HaHCOBO-€KOHOMIYHO1 AISTILHOCTI MiANPUEMCTBA T4 OOIPYHTYBaHHSA €()EKTUBHUX
YOPaBIIHCHKUX PIIICHb.
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BucHoBku 3 nmpoBeneHoro gocaizkeHHs. Omxe, epexkTuBHa Ta 00’ €KTHBHA
cucTemMa aHaiizy e(eKTHUBHOCTI ()iIHaHCOBO-€KOHOMIYHOI AISUIBHOCTI IMIANPUEMCTBA
NMOBMHHA 0a3yBaTHCS Ha Yy3arajbHIOIOUYOMY IMIAXOJl MpU (POpPMYBaHHI MEPETIKY
MOKA3HMKIB OLIIHIOBAHHSI, IKMI Ma€ OXOIUTIOBATH MOKa3HUKU BUKOPUCTAHHS OCHOBHHUX
3ac001B, MaTepialibHUX, TPYAOBUX Ta (PIHAHCOBUX PECYPCIB, & TAKOXX BPaXOBYBaTH BC1
(akTOpH BILIMBY.
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Hectepenko B.1O., OcbMmipko I.B., Cunnns T.B. AKTYAJIBHI ACIIEKTU
AHAJII3Y ®IHAHCOBO-EKOHOMIYHOI1 JIAJIBHOCTI
HIANMPUEMCTBA

Mema. ®opmyBaHHA MiAXOAY 10 aHam3y eQeKTUBHOCTI (PIHAHCOBO-
€KOHOMIYHOI JIISJIBHOCTI MIJNPUEMCTBA HA OCHOB1 BU3HAUYE€HHS (DAKTOPIB BIUIUBY Ta
BUIMOBIIHUX TPYN aHAJITHYHUX TOKAa3HUKIB. Memoouka oocnioxycenna. B xomi
JOCJIJIPKEHHSI BUKOPUCTOBYBAJIMCS METOAM AaHAI3y 1 CHUHTE3y, METOJ JIOTIYHOTO
aHamzy. [HpopmaniiHumMu pecypcamu JOCIIKEHHS € HAyKOBI BUJIaHHS 1 MaTepiaiu
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NEepIOANYHUX BHUAAHb. Pe3yrsmamu. AHANI3YIOUM TOMVISIAM JIOCIIAHUKIB Ha
BU3HAYEHHS CYTHOCTI (PIHAHCOBOI AISUIBHOCTI MIANPUEMCTBA, MOKHAa BHOKPEMUTHU
HACTYNH1 MNOMVISIAM: L€ ASUIBHICTh MIANPHEMCTBA, CHPSIMOBaHA HAa (QOpPMyBaHHS 1
po3nonail (IHAHCOBUX PECYpCiB; AULUIBHICTE 3 (PIHAHCOBOrO MOCEPEIHULTBA;
TISUTBHICTH 3 Oprasizaulii BHUKOpPUCTaHHS (DIHAHCOBUX IHCTPYMEHTIB B YMOBaX
MIANPUEMCTBA; JISUIBHICT, MO  3a0e3MeUeHHI0  MiAnpueMcTBa  (IHAHCOBUMU
pecypcamu; JisUIbHICTh MO MOOLT13alii (IHAaHCOBUX PECYPCIB MIANPUEMCTBA 31
JOCATHEHHs] BU3HAYCHUX BJIACHUKOM I[iJIel €KOHOMIYHOTO PO3BHUTKY IMiAIMPHEMCTBA,
To110. BinmoBiiHO 10 CyTHOCT1 () iHAHCOBO-EKOHOMIYHOI A1SUTHHICTD MIAMPUEMCTBA BC1
(dakTopu BIUIMBY Ha Hei MOXHA pPO3AUIMTA HA HACTYMHI BUAM: BHYTPIIHI -
oprasizauiiHo-npaBoBa (opma MiNIPUEMCTBA, PIBEHb 3a0€3MEUEHHS CHUPOBUHOIO,
€(EeKTUBHICTh CHUCTEMHU YMPABIIHHS MIANPUEMCTBOM, €()EKTUBHICTH YIPABIIHHS
pecypcamMu MiANPUEMCTBA, CTaH MaTePialbHO-TEXHIYHOTO 3a0e3MedeHHs AIsUTbHOCTI
HiANPUEMCTBA, TEXHOJIOTTYHUI PIBEHb BUPOOHMUIITBA, Ta 30BHIIIHI - 3araJIbHO PUHKOBA
KOH IOHKTYpa, COIIaTbHO-TIOMITHYHI (pakTopu, mpupoai (HakTopH, BIUIMB MOJATKOBOT
CUCTEMH, pIBEHb IHBECTHIIIIHOT MpPUBAaOIUBOCTI ramy3i, (piHAaHCOBO-KpEeAUTHA
MoJIITUKA JepkaBu. BiamoBigHo 10 (akropiB BIUIMBY, IMEpeiK IOKAa3HUKIB, 3a
JIOTIOMOTOI0 SIKMX Ma€ peaji3oByBaTUCA MPOIEC aHaji3y epeKTUBHOCTI (HiIHAHCOBO-
€KOHOMIYHOI JISJIbHOCTI MIANPUEMCTBA Ma€ OYTH HACTYNMHHMM: TIOKa3HUKHU
e(heKTUBHOCTI BUKOPHUCTAHHS OCHOBHUX 3aco0iB: (oHIOBimgaya, (HOHIOMICTKICTS,
dboHIOpEeHTA0CbHICTh; TOKAa3HUKH €(PEKTUBHOCTI BUKOPHUCTAHHS MaTepialbHUX
pecypciB: peHTAOCNBHICTh MPOJAXiB, PEHTAOCIBHICTh MPOIYKIIl, PEHTAOEITHHICTh
omeparifHol JiSIBHOCTI, PEHTAOCNBHICTh aKTUBIB, PEHTAOEIbHICTh BJIACHOTO
KaIrmiTary, peHTa0CNbHICTh IHBECTHUIIIN; TMOKAa3HUKU €(EKTUBHOCTI BHKOPHUCTAHHS
TPYJIOBUX PECYPCIB: MPOAYKTUBHICTh Mpalli, TPYAOMICTKICTb MPOIYKIIii, BUPOOITOK;
MOKa3HUKH €(PEKTUBHOCTI BUKOPHUCTaHHS ()IHAHCOBUX PECYPCIB: MOKA3HUKH J1IOBOT
AKTUBHOCTI, TTOKa3HUKHU (hIHAHCOBOI CTIHKOCTI, TMOKA3HUKH JIIKBIIHOCTi, TTOKAa3HUKH
¢dinancoBoi penradensHocTi. Haykoea nosusna. ChopMoBaHO y3araabHEHHM IT1IX1]T
1m0 aHamizy e(eKTHUBHOCTI (IHAHCOBO-EKOHOMIUHOI JISTIBHOCTI MIAIPUEMCTBA
BIJIMOBIIHO 10 (haKTOpIiB BIUIMBY Ha Hei Ta OOIPYHTOBAHO MEPENiK MOKa3HUKIB ii
ominoBanHs. Ilpakmuuna 3nauywiicms. 3anpONOHOBAHI BHUCHOBKH MOXYTh OyTH
BUKOPHUCTAHI JIOCTIIHUKAMH, BIIACHUKAMU Ta KEpPIBHUKAMHU MIANPUEMCTB TIpU
dbopmyBaHHI ePEKTUBHOT CUCTEMH aHAI3y TOCIOAAPCHKOT TISUTBHOCTI MIAIIPUEMCTBA.

Knrwouoei cnosa. GpiHaHCOBO-CKOHOMIYHA ISUIIBHICTD IIINMPUEMCTBA; aHAII3;
e(eKTUBHICTh; (DaKTOPHU BIUIUBY; TOKA3HUKHU OI[IHIOBAHHSI.

YK 658.15; JEL Classification: M 40

Hectepenko B.1O., Ocbmupko HN.B., Cununa T.B. AKTYAJIBHBIE
ACIIEKTbI AHAJIN3A ®UHAHCOBO-3KOHOMUWYECKON
JAEATEJBHOCTHU NPEANIPUATHUSA

Ilens. ®opmupoBaHue MoAXxoaa K aHamuzy 3(P¢deKTUBHOCTU (HUHAHCOBO-
SKOHOMUYECKON JIEeSITENIbHOCTH MPEANPUATHS Ha OCHOBE ONpeaesieHHs (aKTOpOB
BIIMAHUS M COOTBETCTBYIOIIMX TPYII aHAIUTHYECKUX TNokazatenel. Memoouka
uccineoosanusn. B xojie vccie0BaHus UCIOJb30BAIUCh METOAbI aHANIM3a U CUHTE3a,
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METOJl JIOTMYECKOTrOo aHanu3a. HHQPOpMAIMOHHBIMH pecypcamMH HCCIeTOBAHUS
SBIISIIOTCS HAYYHBIC M3aHUA U MaTepHabl IEPUOANUECKUX U3aHUuU. Pe3ynbmamul.
AHanu3upysi B3IJISbI HCCIIENOBATENIe Ha OMNpe/eNieHUe CYIIHOCTH (PUHAHCOBOM
JEATENBHOCTH TPENNPHUSATHS, MOXXHO BBIICTUTH CICAYIONIUE B3IJISABL:  OTO
AeSTeNbHOCTD TPEANPUATHS, HalpaBlICHHas Ha (DOPMHpPOBAHHWE M paCHpECICHUE
(PMHAHCOBBIX PECYpPCOB; JEATEIBHOCTh MO (PIHAHCOBOMY IIOCPEIHUYECTBY;
JESATENBHOCTh TI0 OPTaHM3AIlMU HCIIOIb30BaHUs (UHAHCOBBIX HMHCTPYMEHTOB B
YCIOBUSAX  TPEANPHUATHS,  NEATCIBHOCTh 10  OOCCHEUYCHHWIO  MPEATPHUSATHS
(PMHAHCOBBIMM peCypcaMu; AESITENbHOCTh MO MOOUIM3alMKu (PUHAHCOBBIX PECYPCOB
NPEINpPUATHS JJI1 JOCTHKCHHUS OTPEICIICHHBIX BIIaJIEIbIIEM IIEJe SKOHOMUYECKOTO
pazButusi  npeanpustus. CormacHo  CymIHOCTH — (PMHAHCOBO-PKOHOMHYECKOM
NESATEIBPHOCTH TPEANPUATUS BCE (DAKTOpPHI BIWSHUS Ha HEE MOXKHO pa3JeiuTh Ha
CJICIYIOIINE BHJIBI: BHYTPEHHUE - OPraHU3alMOHHO-TPaBoOBas (hopma MpEeATPUSTHS,
ypOBEHb  o0ecreueHusi  ChIpbeM, O(OPEKTUBHOCTL  CHCTEMBI  YIPaBICHUS
npeanpusatTaeM,  3PQGEKTHBHOCTh  yOPABJICHHS  pecypcaMu  TPEANPHUATHSA,
MaTepUATbHO-TEXHUIECKOTO oOecrieyeHUs NEeATEITBHOCTH MIPEANPHUATHSA,
TEXHOJOTUYCCKUN YPOBEHb MPOU3BOJICTBA, M BHEIIHWE - PHIHOYHAS KOHBIOHKTYpA,
COIIMAJILHO-TIOJIUTHYCCKHAE (PAKTOPBI, MPUPOJHBIC (DAKTOPBI, BIUSHUE HAJIOTOBOK
CUCTEMbI, yYpOBCHb HWHBECTHUIIMOHHOW NPHBIEKATEILHOCTH OTpaciv, (pHUHAHCOBO-
KpeIuTHas TONHUTHKAa TocynapctBa. CoriacHo QakTopam BIUSHUS, IE€pEUCHb
nokasaresiel, ¢ MOMOIIBI0O KOTOPBIX MOJDKEH PpeaTn30BBIBATHCS IMPOIECC aHAIM3a
b PexTUBHOCTH (HUHAHCOBO-3KOHOMHUYECKOU NEATEIBHOCTU MPEANPUATUS JTOJDKEH
OBITH CIEAYIOIMINM: TTOKa3aTeau 3(PPEeKTUBHOCTH UCTIOIb30BAaHUSI OCHOBHBIX CPEICTB:
dbongo0TIaYa, (HOHTOEMKOCTh, (POHIOPEHTAOCIBHUCTD; MTOKa3aTeau d3(HPEKTUBHOCTH
UCIIOJIb30BaHMS MaTepUAIIbHBIX PECYPCOB: PEHTA0EIBbHOCTh MPOAaX, PEHTA0ETbHOCTh
NPOAYKIMU, PEHTA0EIbHOCTh OINEPAIMOHHONW JeATEIbHOCTH, PEHTA0EIbHOCTh
aKTUBOB, PEHTA0EIBHOCTh COOCTBEHHOT'O KaIllWTajla, PEHTAO0CIHbHOCTh WHBECTHIIHI;
MoKa3aTesu s exTuBHOCTH MCIIOJIb30BaHUS TPYJOBBIX PECYPCOB:
IPOU3BOJIUTEIBLHOCTh TPY/JaA, TPYAOEMKOCTh MPOIAYKIMHU, BBIPA0OTKA; MOKa3aTelu
3 PEKTUBHOCTH HCIOIB30BaHUS (UHAHCOBBIX PECYPCOB: TMOKa3aTeau JeI0BOM
aKTUBHOCTH, TOKa3aTenn (PUHAHCOBOM YCTOWYMBOCTH, MOKA3aTENH JUKBUIHOCTH,
nokaszarenu (uHaHcoBoii peHtabenbHOCcTH. Hayunaa wnoseuzna. CdhopmupoBan
00001meHHpIi Toaxon K aHamm3y d3(PdeKTuBHOCTH (PUHAHCOBO-KOHOMHYECKOU
JESTENBHOCTH TPEATNPUATHS B COOTBETCTBUU C (PAaKTOpaMH BIMSHUS Ha HEE H
00OCHOBaH TIepeueHb IoKa3aTenedl ee oueHku. Ilpakmuueckasa 3HayumMocme.
[IpenmoxkeHHbple  BBIBOABI MOTYT  OBITh  WCIOJB30BaHBI  HCCIEAOBATEIISIMH,
COOCTBEHHMKAMW W  PYKOBOAWTEISIMH TNPEANpUSITHA TpuH  (POpMUpPOBaAHUHU
7 (HEeKTUBHOM CUCTEMBI aHATN3a XO35HCTBEHHOU EATEILHOCTH MPEATIPUSITHS.

Knrouegvle cnosa: GpuHAHCOBO-3KOHOMHUYECKAs! NEATEIBHOCTh MPEINPUSITHS,
aHanm3; 3 (HEKTUBHOCTH; (aKTOPHI BIUSHUS; TTOKA3aTEIN OLICHKH.

UDC 658.15; JEL Classification: M 40
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Nesterenko V.Yu., Osmirko 1.V., Sinitsa T.V. TOPICAL ASPECTS OF
ANALYSIS OF FINANCIAL AND ECONOMIC ACTIVITY OF THE
ENTERPRISE

Purpose. Formation of a comprehensive approach to the analysis of the
effectiveness of financial and economic activities of the enterprise on the basis of
determining of the influencing factors and of the relevant groups of analytical
indicators. Methodology of research. The study used methods of analysis and
synthesis, the method of logical analysis. The information resources of the study are
scientific publications and periodical materials. Results. Analyzing the views of
researchers to determine the essence of the financial activities of the enterprise, we can
identify the following views: the enterprise activity is aimed for the formation and
distribution of financial resources; financial intermediation activities; activities to
organize the use of financial instruments in the enterprise; activities to provide the
company with financial resources; mobilization activity of the enterprise financial
resources for achievement of the purposes of the enterprise economic development
which were defined by the owner, etc. According to the essence of financial and
economic activity of the enterprise, all influencing factors can be divided into the
following types: internal - organizational and legal form of the enterprise, the level of
raw materials, efficiency of enterprise management system, efficiency of enterprise
resources management, state of logistics, technological level of production, and
external - general market conditions, socio-political factors, nature factors, the impact
of the tax system, the level of the industry investment attractiveness, financial and
credit policy of the state. According to the influencing factors, the list of indicators by
which the process of analyzing the effectiveness of financial and economic activities
of the enterprise should be as follows: indicators of fixed assets efficiency (capital
efficiency, capital intensity, capital profitability); indicators of efficiency of material
resources use (profitability of sales, profitability of production, profitability of
operating activity, profitability of assets, profitability of own capital, profitability of
investments); indicators of efficiency of labor resources use (labor productivity, labor
intensity of production, output); indicators of efficiency of financial resources use
(indicators of business activity, indicators of financial stability, indicators of liquidity,
indicators of financial profitability). Originality. The approach to the analysis of
efficiency of the enterprise financial and economic activity according to influence
factors is formed and the list of indicators of its estimation is proved. Practical value.
The proposed conclusions can be used by researchers, owners and managers of
enterprises at the formation of an effective analysis system of the enterprise economic
activity.

Key words: financial and economic activity of the enterprise; analysis;
efficiency; factors of influence; evaluation indicators.
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