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CydacHi yMOBH TOCHJICHHS TJIOOAQJBbHOI HECTAOUTHPHOCTI Ta MOTIUOJICHHS
IHTErpaliifHuX MPOIECiB B EKOHOMII[l BUMAararmTh BIAMOBIAHOI ii CTPYKTYpHOI
TpaHcopmarlii, 30KpeMa, Ha 3acajax MPUIIBUALICHHS HAyKOBO-TEXHIYHOTO
nporpecy. [Ipu boMy CTUMYJIOBaHHS 1HHOBAIIMHUX MEPETBOPEHb, CEPE] 1HILIOTO,
MOJKJTUBE Ha 3aca/iax BUKOPUCTAaHHS MEXaH13MiB BEHUYpPHOTO (iHAaHCYBaHHS.

BeHuypHuili Kamital € BIJIHOCHO HOBHUM I1HCTpyYMEHTOM (piHaHCYBaHHs
TUSUTBHOCT1  MIJMPUEMCTB 1 CTUMYJIOBAaHHS HayKOBO-TEXHIYHOro Tporpecy. Sk
[OKa3ye CBITOBA MPAKTHKAa, OCHOBHOIO METOI (opMyBaHHS (DOHAIB BEHUYPHOTO
¢diHaHCYBaHHS € MIATPUMKA CTAPTOBUX HAYKOEMHHUX MIANPUEMCTB (BEHUYpIB), B
OCHOBI SIKUX JI)KaTh HOBITHI HAYKOBO-TEXHIYHI PO3POOKH.

Cepen (daxTopiB, II0 3yMOBJIOIOThH 3aIlIKaBJICHICTh BEHYYPHUX KOMIaHIHA B
y4acTi y MIKHAPOJHOMY TEXHOJIOTITYUHOMY OOMiH1, MOKHA 3a3HAYMTH TaKi:

— HejocTaTHA (piHAaHCOBA M €KOHOMIYHA MOTYXKHICTD;

— HasIBHICTh CHJIBHUX KOHKYPEHTIB,;

— NIABUIIEHUH PU3UK, TOB’I3aHUM 13 IIMPOKUM €KCIIOPTOM HOBOI MPOAYKIII;

—MpOJaX  JIUEH31d AK HAWMEHI  PU3UKOBAHWM  METOJ  TOPTiBIl
TEXHOJIOTIYHUMH 3HAHHSIMU;

—noTtpeba B MakCMMaJbHOMY HaOJMKEHHI TEPMIHY OJIEp’KaHHS Biajayl Bij
YCHIUITHO MPOBEAECHUX HAYKOBO-AOCIITHUX POOIT.

BenuypHe ¢iHaHCYBaHHS BIJIPI3HSAETHCS BijJ 1HBECTHUIIMHOTO 1 OaHKIBCHKOTO
KpeIUTyBaHHS, TEpII 32 BCE THM, II0 BOHO MOB'SI3aHO 3 IMiJBUIIEHUM PHU3UKOM,
OCKIJTbKM (DIHAHCOBI PECYpCH HAAAIOThCA HE MiJ BIJICOTKU, a TiJ MEBHY YacCTHHY
OPUPOCTYy KamiTasly a0o TMiJi YacTHHY aKI[IOHEPHOTO KariTajdy MaiO0yTHbhOTO
mianpueMcTBa. TOMy OCHOBHUM TPHUHITUIIOM BEHUYPHOTO (PIHAHCYBAHHS € PO3IMOJLI
PU3MKY 3a paxyHOK: opraHizamii (oHmy y ¢opmi TapTHEPCTBA; MOMEPEIHBOT
aKyMyJisiii (piHaHCOBUX KOIITIB y 3arajibHUX (POHMIAX, HE TOB'SA3aHUX 3 KOHKPETHUM
IHHOBalllUHUM TPOEKTOM; VYIPABIIHHSA KUIbKOMa (OHIaMU-IAPTHEPCTBAMH, IO
3HAXOASATHCS HA PI3HUX CTAISIX PO3BUTKY.

TakuM uMHOM, BEHUYpHE MIAMPUEMCTBO € BaXKIIMBOI CKJIAJ0BOI CY4acHOI
€KOHOMIKH. PO3BUTOK BEHUYpPHOT'O KamiTajly CTUMYJIIO€ 1HHOBALIMHI i 1HBECTHULIIIHI
IPOIECH, 10, CBOEI YEPror0, € YHHHUKOM TMPUIIBUAIICHHS PO3BUTKY HAYyKOBO-
TEXHIYHOTO MPOTrpecy.

Y mepiog TpaHcopMmallli €KOHOMIKHA IIUPOKE 3aCTOCYBAaHHS MEXaHI3MIB
BEHUYpPHOTO (piHAHCYBaHHS y TIpoOILieCi peaiizailii 1HBECTHIIITHIX MPOEKTIB HE JIMIIE
aKTHUBI3y€ 1HHOBAIIWHY [ISUIBHICTh, a W CIpHUS€ CTPYKTYpHiH Tpancdopmarrii
€KOHOMIKH, TOTMOJICHHIO IHTETPAIliiHUX TIPOILIECIB B EKOHOMIIl, CTBOPEHHIO
JOJATKOBUX POOOYUX MiCIIb.
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