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[TomaTkoBe MiIaHyBaHHS Ha MIKPOpPiBHI crpusie eeKTUB-
HOMY BUKOPHCTaHHIO (PIHAHCOBHUX PECypcCiB Ta MPUUHSTTIO
CBO€YACHUX YNPABIIIHCHKUX PIIlICHb.

B Vxkpaini HayKoBIIl TOCIIDKYIOTh TMOJATKOBE IUIaHY-
BaHHS, SIK CKJIAZIOBY YIIPABIIIHHS Ta MMOJaTKOBOIO MEHEIKMEH-
Ty, MOJATKOBI PO3PaXyHKHU Ta PU3UKH, YIPABIIHCHKI PillICHHS
B T0IaTKOBOMY ILJIaHyBaHHi [ 1-5].

Ha mikpopiBHi 3aBIaHHs MOJATKOBOTO IJIaHYBaHHS 3BO-
ISThCA 0 BUOOPY ONTHMAIBHOI MOAATKOBOI MOJITHKH IOJO
3MEHILEHHS MOJAaTKOBUX IaTexiB. [logaTkoBi miaTtexi € mo-
TOYHUMH BUTPATaMHU, TOMY, SIK 1 OyJb-sIKi BUTPATH, MOTPeOy-
10T BiJIMOBIAHOTO yIPaBIiHHS.

[TomaTkoBe IuTaHyBaHHS — I1€ BUOIp MiX pi3HUMU BapiaH-
TaMM 3JIIHCHEHHs (P iHAHCOBO-TOCIIOAAPCHKOI JISUIBHOCTI 1 po3-
MIIIIEHHS aKTUBIB MAMPUEMCTBA 3 METOIO JIOCSTHEHHS HAWHU-
KYOTO PIBHSI MOJATKOBUX 3000B’si3aHb, 10 BUHUKAIOTH MPHU
npoMy [2]. MeToro MOJaTKOBOTO TUIAHYBAHHS € 30UTBHIICHHS
J0XOJIB Ta MPUOYTKIB MiAMPUEMCTBA 3a PaXyHOK ONTHUMI3aLii
MOJIATKOBHX TUIATEXKIB Ta 3MEHIICHHS MOJATKOBOTO HAaBaHTa-
xKeHHs [4].

Hanexxne nonaTkoBe miiaHyBaHHSI OTpeOye BiAMOBIIHOL
oprasizariii 1boro nporecy. Tak, «mogaTKoBe TUIaHYBaHHS TIPH
HOT0 MpaBUJIbHIM OpTraHi3allii 1a€e miaAnpuEMCTBY MOXKIIUBICTB:
JOTPUMYBATHUCS TOJATKOBOTO 3aKOHOJABCTBA IIIJISIXOM IMPaBU-
JBHOCTI PO3PaxyHKY IMOJATKIB, 300piB Ta IHIIUX MOJATKOBHX
IJIATEXKiB; 3BECTU JI0 MiHIMyMY TOJJaTKOBI 3000B’ I3aHHS; MaK-
CUMaJIbHO 30UTBIINTH MPUOYTOK; pO3POOUTH CTPYKTYpPY B3ae-
MOBUTIIHUX yroJl 3 MOCTadYaIbHUKAMHU 1 3aMOBHHKaMU; epex-
THBHO YIPABIISATH TPOIMIOBUMH ITOTOKAMH; YHHKATH MTpaGHUX
caHKIIii» [5].
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Ha mikpopiBHi MojaTKoOBE IUIAHYBaHHA Ma€ OyTH OTOY-
HUM, TOOTO pe3yJbTaTH MOro MarOTh peaji3yBaTUCS MPOTITOM
poky. Ilpu 1poMy, cIiJi BAKOPUCTOBYBATU TPOIEC OIOKETY-
BaHHS MOJIATKOBUX IIJIATE)KIB Ta 1HIIMX MOKAa3HUKIB, SIKI BILIH-
BAaIOTh Ha MOJIATKOBUN KPEIUT 1 MOJIATKOB1 3000B’s13aHHS.

bromkeTyBaHHs MOJAaTKOBHUX IJIATEXIB (IUIaHYBAaHHS IO-
JaTKOBUX IJIATEXIB) — CHUCTEMa IUIAHOBHX PO3PAaxyHKIB i3 BH-
KOPUCTaHHSM B3a€MOIIOB’A3aHUX OIO/KETIB MIANPUEMCTBA,
CIpsIMOBaHA Ha BU3HAYCHHS TUIAHOBOI CYMH MOJATKOBHX IIjIa-
TEXIB, 110 MAJATAIOTH CIUIaTI B MaOyTHIX MOJATKOBUX IEpi-
onmax. Ha BigMiHy BiZ po3paxyHKy HOTOYHHUX MOJATKOBHX IIa-
TeXiB, OIOKETyBaHHs J03BOJISE PO3paxyBaTH MOJATKOBI 30-
0O0B’sI3aHHS IIIaTHUKA HE JIMIIE Ha IIOTOYHMI, aje ¥ Ha moja-
JIBII1 TOAaTKOBI Tiepionau [1].
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