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Ha cporoguimmHiii JeHh €KOHOMIKa YKpaiHu nepeOyBae B KpHU30BOMY CTaHi.
['onOBHUMH TIpUYMHAMH IILOTO € TIPOBEACHHS AaHTUTEPOPUCTHYHOI oOmeparii B
CX1IHOMY PETiOHI KpaiHu, BUCOKHUU piBeHb 1H(MIAIII, HEJOCKOHAJE 3aKOHOAABCTBO,
110 B CBOIO YepTy MPU3BOJUTH 10 HU3HKOTO PIBHS 3aXUINEHOCTI IPUBATHOI BIACHOCTI
B HaIi JepkaBi, TOMO. B pe3ynapTaTi 1[bOT0 OLIBIIICTE CYO’€KTIB TOCIOAAPIOBAHHS
nepeOyBarOTh y JOCUTh HECTIHKOMY Ta HECTa0lIbHOMY CEpPEIOBHII, 1[0 CTAHOBHTH
BEJIMKY 3arpo3y OUIbIIOCT] YKPAaiHChKUX I AMPUEMCTB.

[{i 3arpo3m MOXyTh MaTH $K MIHIMaJIbHUN HETaTUBHUM BIUIMB Ha
MIIPUEMCTBO, Y BUIJISAII BIJICYTHOCTI PO3BUTKY IHHOBAIIMHUX TEXHOJOTIH, IO
MPU3BOJUTH IO HU3bKOT KOHKYPEHTO3JaTHOCTI MIAMPUEMCTB Ha 30BHINIHIX PUHKAX,
TaK 1 MaKCUMaJbHUW HETATUBHUM BIUIUB, Y BUIJISII HAWTIPIIOrO I OYIb-SKOTO
HIPUEMCTBA, HOro OAHKPYTCTBA 1 B PE3yJIbTATI JIIKBIIAILI].

Buxoasun 3 BuIlE CKa3aHOTrO, Ha Cy4aCHOMY €Talll PO3BUTKY BITYMU3HSIHOI
€KOHOMIKH BHCOKOI aKTyaJIbHOCTI HaOyBae€ OLIHKA (PIHAHCOBOI OE3MeKu CyO’ €KTIB
rOCIOJAPIOBAaHHS, K T'OJIOBHOI'O €JIEMEHTa EKOHOMIYHOI O€3MeKH MIIPUEMCTBA.

[lutanHst (¢iHaHCOBOi O€3MEeKW TOoYaid BHUBYATH JOCUTH  HEIIOJIaBHO.
OCHOBHMMHM HAyKOBIISIMM BITYM3HSHOI €KOHOMIYHOI HAYKH, SIKI € MPOBIIHUMHU Y
BUBYEHHI JTaHOTO MUTaHHS MokHa BBaxkaTtu: ['pumenka O.l., [ToGepexunoro C.M.,
bnanka [.A., XKypaska O.C., ITnactyna O.JI. ta iHmmx [1].

[Tig dinancoBoro Oe3MEKO0 MANPHUEMCTBA BAapTO PO3YMITH CTaH MIANPHEMCTBA,
SKOMY XapaKTePHUI BUCOKUH PIBEHb CTaOLIBHOCTI, MIATOCHPOMOMKHOCTI, JIKBITHOCTI.
Takox JaHOMY TANPUEMCTBY NMPUTAMAHHUN HU3BKUI piBeHb (JiIHAHCOBOTO PU3UKY Ta
MiHIMaJIbHA UMOBIPHICTh MOTO OaHKpyTCTBA. Takuil CTaH MIANPHUEMCTBA JIOCSITAETHCS
IIJITXOM BUKOPUCTaHHS CUCTEMH 1HCTPYMEHTIB, METO/IIB Ta 3aXO/IIB, SIKI CIIPSMOBaHI Ha
CBO€YACHE BUSIBJIICHHS 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3 IJs MIANPUEMCTBA, 3 METOIO

Buxoasuu 3 Toro, 1o npu aHaiizi Ta OIIHIN PiBHS O€3MeKu MiAIPUEMCTBA Oy/ie
BpPaxOBYBATHCh caM€ (PIHAHCOBUU acHeKT MOro AISIIbHOCTI, BAXJIMBUM € PO3PAXYHOK
BCIX MOJJIMBUX (PIHAHCOBUX MOKa3HUKIB ISJBHOCTI MIJNPUEMCTBA, a TaKOX iX
aHaji3 MPOTArOM JAEKUIbKOX pokiB. CaMme 1€ JacTh 3MOTYy HalOuIblll 00’€KTHBHO
OIIIHUTHU CTaH (p1HAHCOBOI OE3MEKH MiAMPUEMCTBA.

B ykpaiHchkiil Hay1li € 6e37114 METO/IIB Ta METOJUK OLIIHKK (PiHAHCOBOi OE3IMeKH
nignpueMcTBa. Buxoasuum 3 1mporo, icCHye AEKiIbKa MiIXO/IIB, 32 JOIMOMOTOI SKHX,
MOXHA PO3JIUTUTH METOAWKKA Ha JeKutbka Tpyn. OJHUM 3 HUX € 1HJANKATOPHUN
MiJIX17, OCHOBOI SKOI0 € TmepenbadyeHHs TMOPIBHAHHA (AKTUYHUX 3HAYCHBb
MOKa3HUKIB (PIHAHCOBOI OE3IMEeKH 3 MOPOTOBUMHU 3HAYCHHSIMU 1HAMKATOPIB ii PIBHA.
['oBOpsiuM TIpO MOPOTOBI 3HAYEHHS, MAETHCA HAa yBa3l 3HAYEHHS IXHIX TPaAaHUYHHX
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BEITMYMH, HEIOTPUMAHHS SKUX TPHU3BOAUTH 10 (HOPMYBaHHS HETaTMBHUX TEHJICHITIN
y cepi pinancoBoi 6e3neku. [[boMy miaxoay mpuTaMaHHi K MO3UTHUBHI SKOCTI, TaK
1 HeratuBHI. HeratuBHOIO CTOPOHOIO IIBOTO TIAXOAY € HMOro 3alieKHICTh BiJl
BU3HAUCHHS MTOPOTOBUX 3HAYCHb, SIKi 3aJICKATh BiJl CTaHy 30BHIIIHBOTO CEPEIOBUIIA,
HAa sKE TIANPUEMCTBO Maibke HE MOXE BIUIMHYTH, a TIJIbKA 37aTHe
MIPUCTOCOBYBATUCH /IO HOro yMoB. KpiM TOTO 11i MOpPOTOBi 3HAYEHHS, B OUIBIIOCTI
BUMA/IKIB, MOTPIOHO BU3HAYATH ISl KOXKHOTO IMIAMPUEMCTBA OKpeMo [2].

Bapro 3a3HaunTH, 1m0 OKpeMoi yBaru motpelye aHami3 (PIHAaHCOBUX PU3HKIB, SIKi
NpUTaMaHHl iSUTbHOCTI TMIIIPUEMCTBA Ta OLIHKA MMOBIPHOCTI HACTaHHA OAHKPYTCTBa
1utst Hporo. CaMe 11ei aHasi3 103BOJIUTh OUIbII KOMIUIEKCHO OLIIHUTH JTaHE MiIPHEMCTBO
1 BU3HAYUTH Ha CKUIbKU €(EKTUBHO MPOBOAUTHCSA (PIHAHCOBA TMOJIITUKA, METOIO SIKOi €
3aXUCT AISUTHHOCTI TATIPUEMCTBA BiJT 30BHIIIHIX Ta BHYTPIIIHIX 3arpo3.

Came Toxi, kKonu Oyje MpoBeJeHA HACTUIBKK KOMIUJIEKCHA OIiHKa (hiHAHCOBOI
JISJTBHOCTI MIANPUEMCTBA, MOXKHA OyJ1e 3pOOMTH BUCHOBKH, Ha CKUIBKH BUCOKUH YH
HU3BKUN piBeHb (PiHAHCOBOi O€3MEKM Ha aHaJI30BAHOMY CYO’€KTI rOCIOJapIOBAHHS.
Ha ocHOBI BHCHOBKIB JJIS JAHOTO MiANpPHEMCTBA OyJle PEKOMEHJIOBaHA CHCTEMa
IHCTPYMEHTIB Ta METO/IIB JIJIsl TIOJIIIIIIEHHS CTaHy (PIHAHCOBOT OE3MEKH.

HeoOxiaHicTh NMpoBeeHHS OLIHKA (PiHAHCOBOI OE3MEKH IMOJISATae y IMiABUIICHHI
e(eKTUBHOCT1 JiSTILHOCTI MIAMPUEMCTBA, IO CTaHE OCHOBOIO MOT0 MOAAIBIIOTO
ICHYBaHHS 1 MIJBUIIUTh KOTO KOHKYPEHTO3JJaTHICTh HE TUIBKU HAa PUHKY YKpaiHH, a
! Ha 30BHIIIHIX pUHKAX.
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diHaHCcOBI ycTaHOBM B YKpaiHi JiIOTh BIIMOBIAHO A0 3aKOHY NMpo (PiHAHCOBI
NOCIYI'M 3 YypaxyBaHHSM HOPM UYHMHHHMX HOPMATHBHO-NPABOBHX aKTIB, SKi
BCTAHOBJIIOIOTH OCOOJIMBOCTI MPABOBOIO CTATYyCy Ta MPABOBUI PEXUM isUIBHOCTI
OKpeMHUX BHUIB (PIHAHCOBUX YCTAHOB, 30KpeMa, 3aKOHIB Ykpainu «IIpo OaHku Ta
0aHKIBCbKY isNbHICTE»; «IIpo cTpaxoBy nisuibHICTBY; «lIpo KpeauTHiI CHLIKW»;
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