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HAIIPSIMU AHAJII3Y BIPKOBOI JISIJIBHOCTI B YKPAIHI

Hecmepenko B.I1O., Kano. eKoH. HAYK, OoyeHm

XapkiecoKuili HAUIOHATLHUT ABMOMODITILHO-00PONHCHIIL YHIGEpCUmem

Cioenvnikoesa B.K., kano. neo. nayk, ooyenm

Xapkiecokuii  HAUIOHATLHULL ~ NEOA202iUHUIl  YHieepcumem  IMEHIi
I'.C. Ckoeopoou

Ilocmanoeéka npoénemu. bipxoBa ISUIBHICTD € BaXXJIMBOK PUHKOBOIO
YMOBOIO PO3BUTKY €KOHOMIKH OyJb-skoi nepxkaBu. Came 1€l BUJ €KOHOMIYHHUX
BITHOCHH CTBOPIOE YMOBH JUIsl MOIIMPEHHS CBOOOIM KOHKYpeHIi Ta 3abe3meuye
MIPO30PICTh MEXAHI3MIB LIHOYTBOPEHHS Ha T'OJIOBHI CUPOBHHHI, TOBAapHI, (PiIHAHCOBI
pecypeu. OTxe, 3a0€3MeUeHHS YMOB ISl PO3BUTKY OIp>KOBOi AISIBHOCTI Mae OyTH
OJIHIEI0 3 TOJIOBHMX 3aJlay JIEPKABHOT'O PETYJIOBAHHSA BHYTPIIIHBOI Ta 30BHIIIHBOL
TOPTIBIIL.

Ananiz ocmannix 0ociioxycenv ma nyonaikayin. IIpoOreMaMm AOCIHIIKEHHS
O1p>)KOBOTO PUHKY B CBITI Ta B YKpaiHM IPHUCBATWIIA YBary B CBOIX JOCIIIKEHHSX
JOCUTh 3HauHa KUIbKICTh HAyKOBI[B, Takux sk bputBenko A. C., I'opsua O. JL.,
Boiinuii . 1., Bapaiituyk .M., dsuenko 0. A,. KoBansuyk C. B., Hpaxuuus C. A.,
Kapnenko B. JI., Pesnix H. I1., Conoakuii M. O. [1-6]. OgHak roJOBHUM YHHOM,
JOCIIKEHHST 30CEPePKEH] HAa BUBUCHHI MMPABOBUX ACMEKTIB PEryJIIOBaHHS Oip»KOBOI
JUSITBHOCTI, @ TAKOXK JIOCTIKEHHI CTAaTUCTUKH iSTbHOCTI CBITOBUX O1piK.

Hesupiweni cknaoosi 3azanvnoi npooaemu. He 3Baxaroun Ha 3HAYHY
KUIBKICTh JIOCHIIPKEHb, BUMAara€e MOAAJIBIIOTO po3Misiay MpobieMa (popMyBaHHS
CHUCTEMHM HaIpSMKIB aHaIi3y O1pKOBOT MISUIBHOCTI B YKpaiHi, 3 METOI0 3a0€3MeUeHHs
ni€BO1 Ta 00’ €KTUBHOI OLIHKH 1X €()EKTUBHOCTI Ta pealbHOI YHCETBLHOCTI HA PUHKY, a
TAaKOXK SKICHOIO BIJOOpa)K€HHs B JEp:KaBHIA CTaTUCTHUIIl BapTOCTI Yroj, IO
YKJIQJAI0ThCS.

@Dopmyntoeanna yineu cmammi. Metoro cTaTTi € (OpMyBaHHS NEPEIIKY
HanpsMiB aHami3y OipKOBOI JISJILHOCTI B YKpaiHl Ta JOCHIIXEHHSI CTaTUCTUYHHUX
MOKa3HUKIB.

Buknao ocnosenozo mamepiany 0ocnioxycennsn. B cydacHUX pUHKOBHX YMOBax
pPO3BUTKY YKpaiHU oOpraHu ii JepKaBHOTO YIPABIIHHS TMOBUHHI 3a0e3revyyBaTu
YMOBHU ISl PO3BUTKY BIIBHUX PUHKOBUX E€KOHOMIUHUX BigHOCHMH. Came Oipxi €
yOCOOJICHHSIM BUIBHOI Ta MPO30POi TOPTIBIII B PUHKOBUX YMOBaxX, 00 came 3aBIsSIKU iX
TISUTBHOCTI:

- 3a0e3neuyroTbCs HAWBUTITHINIT YMOBU JJI BCIX YYacCHUKIB TOPTiB IPHU
YKJIaJIaHH1 YTOJI;

- (opMyrOThCS MPO30P1 PUHKOBI 11HH, SIK1 € PE3YyIBTATOM MPSIMOI B3a€EMOI1i
MOTIUTY Ta MPOIO3UIlii Ha KOHIIEHTPOBAHOMY PHUHKY TOBapYy;
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- 3a paxyHOK KOHIIEHTpallli MOKYIIIB Ta IOCTa4yajdbHUKIB B1JI0YBAE€THCS
NEPEIIKOKaHHAM IPOsSiBaM MOHOIIOJI3a1l11 pUHKIB;

- PEryJlIO€TbCcs ONTOBUU TOBApOOOIr B HAI[IOHANBHIA Ta MDKHApPOAHIN
TOPTiBIi;

- dopmyeThcs edekTHBHA cucTeMa iH(OPMAIIHHOTO 3a0e3MeUeHHsT BCIX
Y4aCHHUKIB TOPT1B;

- (opmyroTbes crangapTy Ha Oip>KOBI TOBapH;

- CTaHJapTU3YIOThCS YMOBH TOPTiBII, MOCTa4aHHS, (OPMU PO3PaXyHKIB,
TOIIO.

OpHak B cyyacHUX yMOBax YKpaiHM CKJajacs CHUTYyallis, KOJU OIpKOBHii
PUHOK BUKOHYE CBOi (PYHKII Ha Jy»e€ HE3aJ0BUIBHOMY pIBHI ¥ He 3a0e3mnedye
peanizalii BHUIIE Ha3BaHMX AacCMEKTIB OIPKOBOi ISUIBHOCTI B PUHKOBHUX YMOBax
rocrojiaproBaHHs. Taki BACHOBKH MOHa 3pOOMTH Ha OCHOBI HACTYITHUX (DaKTIB:

- 3a CBOEI0 EKOHOMIYHOIO CYTHICTIO, OipXa € MOCTIHO AII0YUM ONTOBUM
PUHKOM, OJHAaK, HE 3Ba)KalOUM Ha BPAXKaOUy YHUCEIbHICTHh OIpXK B YKpaiHi, B
MOPIBHSHHI 3 OUIBIIICTIO 1HINUX KpaiH CBITY, CUCTEMAaTU4YHO MIIOTh CE€peJ HUX HE
oinemre 30% [7, 8];

- NEepioJuYHI CTPIMKI 3pOCTaHHS KUIBKOCTI OIpk B YKpaiHl € pe3yJbTaToM
HE I1JIBUILIEHOTO MOMUTY Ha iX MOCIyTrH 3 00Ky y4aCHUKIB TOPIiB Ta pe3yJbTaToOM Ail
PUHKOBHX MEXaHI3MIB IOCHOJIapIOBaHHS, a € B1JOOpaKEHHSIM BIUIMBY BBEJICHHS B
JII0 3aKOHOJIaBUMX aKTIB Ta OOMEXKEHb Y 30BHIIIHIN TOPTiBJII OKPEMHUMH TPYIIaMH
TOBapiB, TAKUX K 000B’sI3KOBa OIpKOBa peecTparlisi eKCIOPTHUX KOHTPAKTIB, TOIIO.

- He 3Ba)KaI0UU Ha BEJMKY KUJIBKICTh TOBAPHUX OIpXK, SIK1 CHEIIaTi3yIOThCs
Ha TOPTiBJIl arpornpoMHUCIOBUMH TOBapamMu, B YKpaiHi Bce 1€ BIJACYTHIM MOCTIHHO
nitounii eheKTUBHUMN O1p>KOBUN arpapHUil PUHOK.

OTxe, KUIbKICHI CTaTUCTHYHI TMOKa3HUKH, SIKI XapaKTEPHU3YIOTh MiSUIbHICTH
Oip>x B YKpaiHi peajgbHO HE BIJI0OPa)Kat0Th CUTYAILIII0 HA HALIOHAJLHOMY O1pKOBOMY
puHky. IIpu mpomy AisIbHOCTI OIpKOBOTO PHUHKY B CY4YaCHUX YMOBax 3 OOKy
Jep>KaBHUX OPTaHiB NPUAUIAETHCS HACTUIBKY MaJIo yBaru, 1mo 3 2016 poxy HaBITh He
BEeIEThCA OMIUIMHUN CTAaTUCTUYHUN aHall3 Ta TMOBHICTIO BiACYTHS oOdiliiiHa
CTaTUCTHKA CTOCOBHO OOCSTIB TOPTIB B pO3pi3l OIp>KOBHUX Yroja — BEAEThCS 3arajibHa
CTaTUCTHKa OOCSAriB ONTOBOI TOPriBil 0€3 1HAUBIAyami3alli CTaTUCTUYHUX
MOKa3HUKIB B pO3p131 TOBAPHUX O1pK.

DaKkTUYHO €IMHUN CTATUCTUYHHMMA aHalli3, KM CTOCYETHCS JISIIBHOCTI OIpXK B
VYkpaini BeneTses e no ¢oHaoBUM Oipskam HarioHaapHOIO KOMICIEIO 3 IIHHUX
narnepiB Ta GoHI0BOrO pUHKY [9].

CtocoBHO nisIBHOCTI (POHAOBUX OIp>k B YKpaiHi CTATUCTUYHUMN aHAI3 00CST1B
iX IISTTBHOCTI BEJIETHCS 32 HACTYITHUMU HANPSMKaMHU:

1) peectparlist BUITyCKY I[IHHHX TTarepiB, a came AOCHTIHKYEThCS:

- 00cHr Ta KUIbKICTh BUITYCKIB aKIii, 3apeecTpoBanux Komiciero;
- o0cAr Ta KIIbKICTh BUITYCKIB 0OJIIraii miANPUEMCTB, 3apEECTPOBAHUX
Kowmiciero;

2) peecTpamis  BHUIYCKIB  IIHHUX ManepiB  IHCTHTYTIB  CHUIBHOTO

1HBECTYBAHHS,
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3)  aHaji3 AiSUIBHICTH OIIEPATOPIB OPraHi30BaHUX PUHKIB KaIiTamy:

- o0csar TopriB (IHAHCOBUMH IHCTPYMEHTaMH Ha  oOlepaTtopax
OpraHi30BaHMX PUHKIB KaIliTay,

- o0csar TopriB (IHAHCOBUMH IHCTPyMEHTaMH Ha  OIepaTtopax
OpraHi30BaHMX PUHKIB KaIliTaly 3 PO3MOALIOM 3a BUAOM (DIHAHCOBOTO IHCTPYMEHTY;

- o0csar TopriB (iHAHCOBUMH IHCTPYMEHTaMH Ha  oOIepaTtopax
OpraHi30BaHMX PUHKIB KamiTaly 3 pPO3MOAUIOM 3a BHIOM (iHAHCOBOTO 1HCTPYMEHTY
(Y po3pi3i onepaTopiB OpraHizoBaHUX PUHKIB KaIiTamy);

- 00csar TopriB  (piHAHCOBMMH I1HCTPyYMEHTaMH Ha  oOIleparopax
OpraHi30BaHMX PUHKIB KaIliTajly 3a BUJAaMHU PUHKY.

OTxe, CTOCOBHO IISTIBHOCTI (POHIOBUX Oip>K, MOKHA 3pOOUTH BUCHOBOK IPO
JIOCTATHIO yBary 3 OOKy JiepKaBHUX KEPYIOUMX OpPraHiB J0 iX MisSIbHOCTI. Pe3ynbTaTu
3BITIB HarionaapHO1 KOMICIT 3 IHHUX TanepiB Ta (YOHI0BOIO PUHKY 3a HaBEJICHUMU
HAIpSIMKaMU TMyOMIKYIOThCS IIOKBAPTAIbHO Ta iX MOKHA MOOAYUTU y BIAKPUTOMY
noctyni. Takox B YkpaiHl ICHye cucTeMa IyOJIIYHOTO PO3KPUTTS 1H(POpMALIi Mpo
misipHicTh eMiTenTiB [10].

CTOCOBHO > JISUIBHOCTI TOBapHUX OipX B YKpaiHl CHUTyallisl BHUIJISIA€E
NPUHIMIIOBO 1O 1HmIOMY. OTKe, HEOOXIIHMM € CTBOPEHHS MEXaHI3MIB, SKi O
3a0e3neunsii 00’ €KTUBHY OIIHKY iX JISJIBHOCTI 3 METOIO BIIPOBADKEHHS KEPYIOUUX
I B HAIIPSIMKY iX PO3BUTKY B YKpaiHI.

[TepuroueproBuM € CTBOPEHHS MPO30POi CUCTEMH (POPMYBaHHS CTATUCTUYHHUX
JaHUX TPO JTIIIbHICTh TOBAPHUX O1pK B YKpaiHi, sIKI peajJbHO 3MOXKYTh BiJIOOpa3UTH
TEHJEHIII PO3BUTKY LIbOIO PUHKY. JlJI1 BIAMOBIZHOTO CTATUCTUYHOIO JIOCIHIJIKEHHS
HEOOXIJTHE PO3KPUTTS HACTYMHUX Tpyn 1HPOpMAIlii Ta PO3PaXyHOK MOKA3HHKIB:
JOCIIJKEHHSI KUIBKOCTi, CTPYKTYpH, PO3MIpIB OipK, aHaii3 TEMIIB 3POCTAHHS
KUIBKOCT1 Y MPSIMOMY 3B’SI3KYy 3 oOcAraMu YKJIAJEHUX YTOJl; aHalli3 OOCATIB MOIMUTY
Ta mporno3uuii Ha OipKax 3 METOK BUSIBIEHHA (OpPMaJIbHO MIIOYMX OIpiK; aHai3
O1p>KOBOTO 00OPOTY; aHaNi3 MOKA3HUKIB JIIOBOI aKTUBHOCTI Ha OIPKOBOMY PUHKY;
aHaii3 OIp’KOBUX IIiH; aHal3 OOCATIB CTPOKOBMX KOHTPAKTIB Ta MOXIJHUX
(1HaHCOBHX I1HCTPYMEHTIB, SIK MEXaHI3MIB peaii3alii NpoueAypH XeIKyBaHHS,
aHall3 TOKa3HMUKIB €(EeKTUBHOCTI ISUIBHOCTI OIpKOBUX YCTaHOB Ta 3arajibHUX
MOKa3HUKIB rajy3i; aHaji3 MOKa3HUKIB PO3BUTKY Oip:KOBOT 1H(QPACTPYKTYpH.

Ha chorogni > HaBiTh CTaTUCTHUYHY 1H(OpPMAII0 CTOCOBHO KIJIBKOCTI Ta
CTPYKTypH Oip» MOKHAa OTpUMATH 3a JaHUMH JlepkaBHOI CIIy’)KOM CTaTUCTUKH
VYkpainu [7] numie ctanom Ha 2015 pik. [Toka3HUKHK 3a OUIBII i3HI TEPMIHE MOXHA
OTPHMATH JIMIIIe HA OCHOBI €KCIIEPTHOI AYMKH JOCIITHUKIB [8].

CraTtucTUYH1 TOKa3HUKHU NIsUIBHOCTI O1pk B YKpaini cranom Ha 2015 pik, 6e3
ypaxyBaHHS TOKa3HWKIB THUMYacOBO OKYMOBAaHUX TEPUTOPIM Ta TepUTOPIil
nposenenns OOC, HaBeneHi B TaouI. 1.
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Tabnuys 1
CrarucTu4Hi NOKa3HUKM 00CATIB 0ip:K0BOI TiAJIBLHOCTI B YKpaiHi

3Ha4YeHHS MOKa3HUKa
KinbkicTb 3apeecTpoBaHUX O1pK . [Turoma Bara y 3arajabHii
KinekicTs, og. ) -
KiIbKOCT1, %
KinbKicTh 3apeecTpoBaHUX O1pK 555 100
B Tomy umcii:
yHiBepcaJibH1 104 18,74
TOBapHI Ta TOBAPHO-CUPOBUHHI 391 70,45
arpornpoOMHCIIOBI 24 4,32
1HIII 36 6,49

Cknadeno aemopamu na ocrhogi [T]

Otxe, sk 0aunMo, MepeBakHa YacCTHHA 3apeecTpoBaHUX Oip:k B YKpaiHi
ctanoM Ha 2015 pik — 11e TOBapHI Ta TOBApHO-CUPOBHMHHI Oipxi. CHiff TakKoX,
BIIMITUTH 11I€ OJHY OCOOJMBICTh BEACHHS CTATUCTUKHU KIJIBKOCTI Oipk B YKpaiHi —
3arajbHa KUIBKICTh BU3HAUYA€ThCA 0€3 ypaxyBaHHS (DOHAOBHUX OIpK, CTATUCTUUYHHMA
aHani3 AKUX (PaKTUYHO MOKJIaJeHud Ha HalloHambHYy KOMICIIO 3 LIHHHMX IarepiB Ta
(OHAOBOrO PUHKY.

CTOCOBHO MOKa3HUKIB KUIbKOCTI Oipk y mepion micis 2015 poky, 3a AyMKOIO
¢axiBuiB [8], iX mporHo3Ha ymcenbHICT, cTaHOM Ha 2020 pik € Oinbmio 3a 600.
CTOCOBHO CTPYKTypH OIpK, TO 3arajbHa CBITOBA TEHJICHIIIS IMOJIATA€E Y 301IbIICHHI
YaCTKM TOBApHUX Oip>K, IO TOB’si3aHE 3 3arajbHOI0 KPU30BOIO CUTYAIIIEIO B CBITI 1
MMOBEPHEHHSIM yBaru y4aCHUKIB O1p>KOBUX TOPTIB caMe 10 TOBaPHUX KOHTPAKTIB.

Bucnoeéku 3 nposedenozo oocnioxcenns. OTxe, CydyaCHUH CTaH aHAII3y
MOKa3HUKIB AISUIBHOCTI O1pKOBOI Taily3l B YKpaiHl 3HAXOAUTHCS Yy HE3aI0BUIBHOMY
CTaHl 1 BHMMAarae HETraHOro TMeperyigly Ta CYTTEBOro 30UIbLIEHHS YBard 4epes
BAXKJIMBICTh OIp)KOBOI  1HQPACTPYKTYypH [UIsl CHCTEMM peaii3alli PUHKOBUX
MEXaH13MIB B EKOHOMIIII.

Ilepenik nocunans

1. bpurBenxko A. C., Topsua O. JI., Boiiamii 1. I. Opranizamiiino-
EKOHOMIYHMI MeXaHi3M (YHKIIOHYBAaHHS MIXHAPOJIHOI €IEeKTPOHHOI O1p>KOBOi
TOpTiBii. Bichux Beposincvkoco ynieepcumemy menedrcmenmy i 6iznecy. 2020. Ne 1
(47). C. 9-14.

2. Bappiituyk [. M. CyuacHuil cTaH Ta TEHJACHIIi PO3BUTKY OipkKOBOI
TOPriBil B YKpaiHi. [ 106aneni ma nayionanvhi npoonemu exonomiku. 2017. Ne 15.
URL:  http://global-national.in.ua/archive/15-2017/36.pdf  (mara  3BepHeHHS:
15.09.2021).

3. Hsuenko FO. A. CyuacHuii crtaH Ta 0cCOOMMBOCTI (PyH KIIOHYBaHHS
CBITOBOTO OipKOBOTO PUHKY. Haykosuui gichux MidcHapooHo2o 2ymanimapHozo
yuisepcumemy. 2017. Ne 23. C. 51-54.

4. Kosampuyk C. B., dpaxuuns C. A., Kapnenko B. JI. CsiToBi TpeHnu Ta
TEHJIEHIIIi PO3BUTKY OIp>KOBOi TOPriBII Ha CydacHOMY etami. Ilionpuemunuymeo i
mopeiens. 2018. Ne 23. C. 10-14.

139



http://global-national.in.ua/archive/15-2017/36.pdf

5. Pesnix H. II. OcobmauBocTi (GyHKIIIOHYBaHHS BITYM3HSIHOTO O1p>KOBOTO
TOBapHOTO PUHKY y CY4YacCHHMX yMOBax. 30ipHuk Haykosux npayv MixcpezionanvHoi
Axaodemii Ynpasninns nepconanom. 2016. Ne. 50. C. 115-118.

6. Comonkuii M. O. IIpo6iieMu Ta HanpsIMH PO3BUTKY OIp’KOBOTO TOBAPHOTO
puHKY B YKpaiHi. Enexmponne naykose axose euoanns “Egexmusna exonomira’.
2017. Ne 10. URL: http://www.economy.nayka.com.ua/?0p=1&z=5814 (nara
3pepHenHs: 05.09.2021).

7. JlepxaBHa cimyx0a cratucTuku Ykpainu. Cmamucmuuna iHgopmayis.
Buympiwna mopeiena. Kinoxkicme 6ipoc. URL: http://www.ukrstat.gov.ua/ (nata
3pepuenns: 10.09.2021).

8. Kyxapeup B. B., bynyit O. I'., JleBkiBcbka JI. M. TennaeHiii po3BUTKY
O1p>KOBOr0 PUHKY B YMOBaX TJIo0aii3arlii CBITOBOI €KOHOMIKH. EnekmponHe HayKose

gaxose  euoamnsa  “E¢exmusna  exomomixa”’.  2021. Ne 4.  URL:
http://www.economy.nayka.com.ua/pdf/4_2021/92.pdf (mata 3BCPHCHHS:
25.09.2021).

9. HarmionaipHa KOMICis 3 IIHHMX TamnepiB Ta (OHAOBOTO PHUHKY. AHAni3
punky.  URL:  https://www.nssmc.gov.ua/news/insights/  (1ata  3BepHEHHS:
10.09.2021).

10. SMIDA. Ewmirentu. URL: https://smida.gov.ua/db/ (mata 3BepHCHHS:
12.09.2021).

References

1. Britvenko, A. S., Goryacha. O. |., Vojniy, I. 1. (2020). The organizational
and economic mechanism of the functioning of the international electronic exchange
trade [Orhanizatsiino-ekonomichnyi mekhanizm funktsionuvannia mizhnarodnoi
elektronnoi birzhovoi torhivli], Bulletin of Berdyansk University of Management and
Business, No. 1 (47), P. 9-14.

2. Vavdiichuk, I. M. (2017). Current state and trends of exchange trade
development in Ukraine [Suchasnyi stan ta tendentsii rozvytku birzhovoi torhivli v
Ukraini], Global and national economic problems., No. 15, available at: http://global-
national.in.ua/archive/15-2017/36.pdf (last accessed 15.09.2021).

3. Diachenko, Yu. A. (2017). Current status and features of the world
exchange market performance [Suchasnyi stan ta osoblyvosti fun ktsionuvannia
svitovoho birzhovoho rynku], Scientific Bulletin of the International Humanities
University, No. 23, P. 51-54,

4. Kovalchuk, S. V., Drazhnitsya, S. A., Karpenko, V. L. (2018). World
trends and tendencies of stock trading development at the present stage [Svitovi
trendy ta tendentsii rozvytku birzhovoi torhivli na suchasnomu etapi],
Entrepreneurship and trade, No. 23, P. 10-14.

5.  Reznik, N. P. (2016). Features of functioning of the domestic exchange
commodity market in modern conditions [Osoblyvosti funktsionuvannia
vitchyznianoho birzhovoho tovarnoho rynku u suchasnykh umovakh], Collection of
scientific works of the Interregional Academy of Personnel Management, No. 50, P.
115-118.

140


http://global-national.in.ua/archive/15-2017/36.pdf
http://global-national.in.ua/archive/15-2017/36.pdf

6. Solodky, M. O. (2017). Problems and ways of developments of the
commodity exchange market in Ukraine [Problemy ta napriamy rozvytku birzhovoho
tovarnoho rynku v Ukraini], Electronic scientific professional publication "Effective
Economics", No. 10, available at:
http://www.economy.nayka.com.ua/?0p=1&z=5814 (last accessed 05.09.2021).

7. State Statistics Service of Ukraine. “Domestic trade. Number of
exchanges” [“Statystychna informatsiia. Vnutrishnia torhivlia. Kilkist birzh”],
available at: http://www.ukrstat.gov.ua/ (last accessed 10.09.2021).

8. Kukharets, V. V., Bului, O. H., Levkivska, L. M. (2021). Trends in the
development of the stock market in the context of globalization of the world economy
[Tendentsii rozvytku birzhovoho rynku v umovakh hlobalizatsii svitovoi ekonomiky],
Electronic scientific professional publication "Effective Economics™, No. 4, available
at:  http://  www.economy.nayka.com.ua/pdf/4_2021/92.pdf  (last accessed
25.09.2021).

9.  National Commission on Securities and Stock Market. “Market analysis”
[“Analiz rynku”], available at: https://www.nssmc.gov.ua/news/insights/ (last
accessed 10.09.2021).

10. SMIDA. “Issuers” [“Emitenty”’], available at: https://smida.gov.ua/db/
(last accessed 12.09.2021).

PE®EPATU PE®EPATBI ABSTRACTS

YK 339.172; JEL Classification: Q 02

Hecrepenko B.IO., Cineabnikoa B.K. HAIIPAMUN AHAJII3Y
BIP’KOBOI AISIJTIBHOCTI B YKPAIHI

Mema. (opMyBaHHS MEpeENiKy HaNpsMIB aHali3zy OIp)KOBOI [ISUIBHOCTI B
VYkpaini Ta AOCHIKEHHS CTaTUCTUYHHUX IMOKa3HHUKIB. Memoouka docniorcennsn. B
X0/l TOCHIIKEHHSI BUKOPUCTOBYBAIKMCS METOAM aHATI3Y 1 CHHTE3Yy, METO/I JIOT1YHOTO
aHanmizy. [HpopMamiiHUMU pecypcaMu JOCHIIKEHHS € eJEeKTPOHHI 1H(opMaliiHi
pecypcu 1 marepiaid NepioAUYHUX BUAaHb. Pezyasmamu. B cyudacHuX ymoBax
VYkpainu ckianacsi cuTyaiist, Ko Oip»KOBHIM PUHOK BUKOHY€E CBOT (DYHKIIII Ha JyXKe
HE3aJIOBUTLHOMY piBHI i He 3a0e3medye peaiizallii TOJOBHUX AaCIEKTIB OIpKOBOi
JISUTBHOCTI B PUHKOBMX YMOBAaX TOCHOJApIOBAHHS: HE 3Ba)KalOUM Ha BpaKarouy
YUCENBHICTh OIp’K B YKpaiHi, B MOPIBHSHHI 3 OUIBLIICTIO IHIIMX KpaiH CBITY,
CUCTEMAaTUYHO MiI0Th cepel Hux He Outbiie 30%; mepioanyHl CTPIMKI 3pOCTAHHS
KUIBKOCT1 O1pX B YKpaiHi € pe3yJbTaToM HE MIJBUIIEHOr0 MOMUTY Ha iX MOCIYTH 3
OOKYy yYaCHHUKIB TOPTiB Ta PE3yJbTATOM JIii PUHKOBUX MEXaHI13MiB rOCHOIaPIOBAHHS,
a € B1IOOpa)KEHHSM BIUIMBY BBEACHHS B JIII0 3aKOHOJABUYMX aKTIB Ta OOMEXEHb Y
30BHIIIHIM TOPriBJi OKPEMUMHM TpylamMu TOBapiB, TaKUX SIK 00OB’si3KOBa Olp>KOBa
peeECTpallisi €KCIMOPTHUX KOHTPAKTIB, TOIO; HE 3Ba)KAIOUM HA BEIUKY KUIBKICTh
TOBapHUX OIpXK, K1 CHEIIaTi3yI0ThCsl HA TOPTIBIl arpONpPOMHUCIOBUMH TOBapamu, B
VYkpaini Bce Mme BIACYTHIM MOCTIHHO Mifounii epeKTUBHMI Oip>KOBHUI arpapHHiA
puHOK. OT)Xe, HEOOX1THUM € CTBOPEHHS MEXaHI3MiB, K1 0 3a0e3neunsin 00’ €KTUBHY
OIIHKY MisUTBHOCTI OIp’K 3 METOI0 BIPOBAKEHHS KEPYHOUHX A B HANPSIMKY iX
po3BUTKY B YKpaiHi. [lepioueproBum € cTBOpEHHs MpO30poi cucTeMU (POPMYBaHHS
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CTaTUCTUYHMUX JIAHUX TPO MJiSJIbHICTH TOBApHUX OIp)K B YKpaiHi, sKi peanabHO
Bi100pa3aTh TEHJAEHII PO3BUTKY IbOTO PUHKY. (7 BIAMOBIAHOIO CTATUCTUYHOTO
JOCTIDKEHHS HEOOXiHEe PO3KPUTTA HACTYNMHHUX Tpym iHQOpMarii Ta po3paxyHOK
MOKA3HUKIB: JIOCHIKEHHsSI KUIBKOCTI, CTPYKTYpPH, PO3MIpiB OipiK, aHali3 TEMIIIB
3pOCTaHHS KUIBKOCTI y TPAMOMY 3B’SI3Ky 3 OOCSramMH YKJIQJCHHUX YTOJ; aHali3
0OCSTiB MOMUTY Ta MPOIMO3UILIii Ha Oip)kax 3 METOI0 BUSABICHHS (GOPMaibHO IIFOYMX
Oip>x; aHami3 OipKOBOro 0OOpOTYy; aHaM3 MOKAa3HUKIB UIOBOI aKTUBHOCTI Ha
O1p>)KOBOMY PMHKY; aHaIi3 OIp)KOBUX IIiH; aHaI3 OOCATIB CTPOKOBHUX KOHTPAKTIB Ta
NOX1THUX (IHAHCOBUX 1HCTPYMEHTIB, SK MEXaHI3MIB peali3alii mpoleaypu
XEeIHKYBaHHS, aHaI3 MOKA3HUKIB €(PEKTHUBHOCTI JIsJIBHOCTI OIp)KOBMX yCTaHOB Ta
3arajlbHUX  TIOKa3HUKIB  Trajy3l; aHall3 [OKa3HUKIB  PO3BUTKY  OIp>KOBOI
iHbpacTpykTypu. Haykoea Hoeu3na. YTOUHEHO TEpeNiK HaNpsMIB aHalI3y
TSJIBHOCTI TOBapHUX Oipk YKpaiHM Ta MpOaHaNII30BaHO CTATHCTHUYHI IMOKA3HUKHU
O1pxo0BOi AisUIbHOCTI. IIpakmuyna 3nayyuyicme. 3aripoOrIOHOBaHI BUCHOBKU MOXYTb
OyTH BHUKOpPHUCTaH1 y OIp>KOBOMY MiANPUEMHHULTBI Ta JAEPKABHOMY YIIPaBIIHHI JJIs
(dbopmyBaHHS €PEKTUBHOI CHCTEMH aHAJII3Y O1p>KOBOI AISIBHOCTI.

Knwuoei cnosea. OipxoBa [ISUIBHICTb, aHaNi3, CTAaTUCTUYHI TOKa3HUKH,
TOBapHi Oipxi, GOHIOBI OIPKI.

YK 339.172; JEL Classification: Q 02

Hecrepenko B.IO., CugenbnuxkoBa B. K. HAIIPABJIEHUSA AHAJIU3A
BUP)KEBOMH JEATEJbHOCTHU B YKPAUHE

Ileny. QopMupoBaHUSI TMEpeyHS  HANpABICHUNM  aHaiMM3a  OUPIKEBOM
NEeSATEIbHOCTH B YKpaWHE€ U MCCIEIOBAaHUME CTAaTUCTUYECKUX IOKa3aTese.
Memoouka uccneooganua. B xone nccie10BaHus UCIIOIb30BAINCH METObI aHAIU3a
M CHHTE3a, METOJl JIOTMYECKOro aHanu3a. HWHpopMauuoHHBIMH pecypcamu
MCCJIEIOBAHMS SABIISIFOTCSL JIEKTPOHHBIE MH()OPMALMOHHBIE PECYPChl U MaTEpHAJIbI
MIEPUOANYECKUX H3NaHUW. Pe3yavmamel. B COBPEMEHHBIX YCIOBHUAX Y KpaWHbI
CJIOXKUJIACh CUTyalusl, KOTJa OMpPXKEBOM PHIHOK BBIMOIHIET CBOU (DYHKIIMM HA OYEHb
HEY/IOBJIETBOPUTEIILHOM YPOBHE M HE 00€CIIEUMBACT pean3alliy TJIABHBIX aCIEKTOB
OMpIKEBOM JNIEATETLHOCTH B PBIHOYHBIX YCJIOBHSX XO3SIMCTBOBAHWS: HECMOTPS Ha
BIIEYATJISAIONIEE KOJIMYECTBO OUpK B YKpauHe, M0 CPAaBHEHHUIO C OOJBIIMHCTBOM
JIPYTUX CTpaH MHUpa, CUCTEMAaTUYECKH JCHCTBYIOT cpenu HuX He Oosiee 30%;
MEPUOJIMYECKUIA CTPEMHUTENBHBIA POCT KOJIUYECTBA OUpPK B YKpawHE SBISECTCS
pPE3yJbTaTOM HE MOBBIIIEHHOI'O CIIPOCa HAa HUX YCIYIM CO CTOPOHBI YYaCTHUKOB
TOPrOB W pE3yJIbTaTOM JCHCTBUS PHIHOYHBIX MEXAHU3MOB XO3AMCTBOBAaHHUS, a
ABJISIETCSI OTPAKEHUEM BIIMSIHUSI BBEJCHHSI B JICWCTBHE 3aKOHOJATENbHBIX AKTOB U
OTPAaHUYCHHN BO BHEIIHEW TOProOBJE€ OTIEIbHBIMH TPYIIAMU TOBApOB, TAKUX KaK
oOs3aTenbHas OUp:KeBasi pEerucTpalys SKCIOPTHBIX KOHTPAKTOB U T.J.; HECMOTPS Ha
OOJIBIIOE  KOJIMYECTBO TOBAPHBIX OUPXK, CHCHUAIM3UPYIOIIUXCSA Ha TOPTOBIE
arpoONpOMBIIIICHHBIMU TOBapaMH, B YKpauHE BCE €IIe OTCYTCTBYET IOCTOSIHHO
nercTBytomui 3P QPeKTUBHBIA OUpP>KEBOM arpapHblii pbIHOK. TakuMm oOpaszowm,
HEO0OXO0MMO CO3JJaHHE MEXaHU3MOB, KOTOpPbIE Obl 00eCcTIeUnIN 0ObEKTUBHYIO OILICHKY
JESATETLHOCTH OMPK C IIEJIbI0 BHEAPEHUS YMIPABISIONINX JCUCTBUI B HAIIPABICHUH
UX pa3BUTUA B YKpauHe. [lepBoouepenHon aBiaseTcs cO30aHUe MPO3PavYHON CUCTEMBI
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(GOpMHpPOBaHMS CTAaTUCTUYECKUX JaHHBIX O JESATEJIBHOCTH TOBApHBIX OHpXK B
VYKpanHe, KOTOpbIE pPEaJIbHO OTPA3AT TEHACHUMU pa3BUTUSA 3TOro pbiHKA. Jlid
COOTBETCTBYIOIIETO CTATUCTUYECKOTO HCCIEAOBAaHUS HEOOXOIUMO pPaCKpBITHE
CJIEIYIOIIMX TPy HH(POpPMalMU U pacyeT MMOoKa3aTeseil: nccae0BaHue KOJIMYECTBa,
CTPYKTYpBI, pa3MepoB OUpK, aHAJIH3 TEMIIOB POCTAa KOJIUYECTBA B MPSIMOM CBSI3U C
o0bE€MaMH 3aKIOYEHHBIX JOTOBOPOB; aHAIN3 OOBEMOB CIIPOCA W NPEIJIOKEHUS Ha
OupxKax ¢ LENbI0 BBIABICHUS (POpPMATbHO ACHCTBYIOMIMX OUPIK; aHAINU3 OUPIKEBOTO
000poTa; aHaIM3 MOKa3aTeslel JEOBOW aKTHBHOCTH Ha OMPKEBOM PBIHKE; aHAJIMU3
OMpXKEBBIX LI€H; aHaJin3 OOBEMOB CPOYHBIX KOHTPAKTOB U IPOU3BOJHBIX
(UHAHCOBBIX  MHCTPYMEHTOB, KAaK MEXaHM3MOB  peEalu3alud  [POLELYpHl
XEIDKUPOBAHUS aHaIM3 IoKazarenel 3(PQPEeKTUBHOCTH JAEATEIbHOCTH OUPIKEBBIX
YUpPEXKIEHUI U OOIMX IOKa3aTeJaell oTpaciy; aHauu3 IoKa3aTelled pa3BUTHA
oupxeBoil UHPpacTpykrypsl. Hayunaa noeusna. YTOUHEH NEepEUYEHb HANPaBICHUN
aHaluu3a JICATEIbHOCTM TOBAPHBIX OWpK YKpauHbl U  NPOAHATU3UPOBAHbI
CTaTUCTUYECKME  [OKa3aTenu  OupxkeBod  gesrenbHocTd.  Ilpakmuueckas
3Hauumocmyp. llpensiokeHHbIe BBIBOJBI MOTYT OBITh HCIOJIB30BaHbl B OHPKEBOM
MPEANPUHUMATENLCTBE M TOCYAAPCTBEHHOM YIIpaBI€HUU Uil  (HOPMHPOBAHUA
3 PeKTUBHON CUCTEMBI aHAJIN3a OUPIKEBOH AEATETLHOCTH.

Knioueevie cnosa: OupxeBas JeATEIbHOCTb, AaHAIW3, CTATUCTUYECKHE
MOKa3aTesn, TOBapHble OMPKHU, (POHIOBBIE OUPIKU.

UDK 339.172; JEL Classification: Q 02

Nesterenko V. Yu., Sidelnikova V. K. DIRECTIONS OF ANALYSIS OF
EXCHANGE ACTIVITIES IN UKRAINE

Purpose. Formation of the list of directions of the analysis of exchange activity
in Ukraine and research of statistical indicators. Methodology of research. The study
used methods of analysis and synthesis, the method of logical analysis. The
information resources of the study are electronic information resources and materials
of periodicals. Results. In the current conditions of Ukraine there is a situation when
the stock market performs its functions at a very unsatisfactory level and does not
ensure the implementation of the main aspects of exchange activities in market
conditions: despite the impressive number of exchanges in Ukraine, compared to
most other countries. not more than 30% of them; Periodic rapid growth in the
number of exchanges in Ukraine is the result of increased demand for their services
by bidders and the result of market mechanisms, but is a reflection of the impact of
legislation and restrictions on foreign trade in certain groups of goods, such as
mandatory exchange registration of export contracts, etc .; Despite the large number
of commodity exchanges specializing in trade in agro-industrial goods, Ukraine still
lacks a permanent efficient exchange agricultural market. Therefore, it is necessary to
create mechanisms that would provide an objective assessment of the activities of
exchanges in order to implement management actions in the direction of their
development in Ukraine. The priority is to create a transparent system for generating
statistical data on the activities of commodity exchanges in Ukraine, which will really
reflect the development trends of this market. For the relevant statistical study it is
necessary to disclose the following groups of information and calculate indicators:
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study of the number, structure, size of exchanges, analysis of growth rates in direct
connection with the volume of transactions; analysis of supply and demand on
exchanges in order to identify formally operating exchanges; exchange turnover
analysis; analysis of indicators of business activity in the stock market; analysis of
stock prices; analysis of the volume of futures contracts and derivative financial
instruments as mechanisms for implementing the hedging procedure; analysis of
performance indicators of exchange institutions and general indicators of the
industry; analysis of indicators of exchange infrastructure development.
Originality. The list of directions of the analysis of activity of commodity exchanges
of Ukraine is specified and statistical indicators of exchange activity are analyzed.
Practical value. The proposed conclusions can be used in exchange business and
public administration to form an effective system of analysis of exchange activity.

Key words: exchange activity, analysis, statistical indicators, commodity
exchanges, stock exchanges.
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