4. Taiinyupkuii A. He 3a kpuxt. YKpaiHi moTpiOHa SKICHO HOBa CTpaTeris
3aJTydeHHsI 1Ho3eMHoro Kamitany / A. laayubpkuii [Enextponnuii pecypc]. — Pexum
JOCTYIIY: http://gazeta.dt.ua/finances/ne-za-krihti-ukrayini-potribnayakisno-nova-
strategiya-zaluchennya-inozemnogo-kapitalu-_.html.

®IHAHCOBE TA IHHOBAIIHHO-IHBECTULIMHE
3ABE3IIEYEHHSA PO3BUTKY CYUACHHUX YKPATHCBKHX
MNIANPUEMCTB

I'ynvxo B.
Hayxosuii kepienux: €pogheenro JI.B., K.10.H., Ooyernm
Xapxiscokuii HAYiOHATLHUL A8MOMOOLILHO-00PONCHIU YHIgepcumem

VY cydacHMX yMOBax TOCHOAApIOBaHHSA KOKHE MIANPUEMCTBO 3alliKaBJICHE B
3a0€3MeYeHH] KOHKYPEHTHHUX IIepeBar 3a paxyHOK TEXHOJOTIYHOTO pIBHS
BUPOOHMIITBA TMPOJYKIIi, a TOMY CaMOCTIHHO HamaraeTbcs 3a0e3rnedyBaTu
JTUHAMIYHUN HOro po3BUTOK. OJHAK CaMOCTIMHO MATPUMYBATH HEOOXITHI TEMITH
PO3BUTKY TEXHOJIOT1H OUIBIIICTh YKPATHCHKUX MIAMPUEMCTB HE B 3MO31 3 HACTYITHUX
MPUYHH:

Po3puB Mik TEXHOJIOTTYUHUM CTAaHOM PO3BHHEHUX KpaiH CBITY Ta YKpaiHH.

30UTKOBICTh MIANPUEMCTB: CaMOCTIHHO 3a0€3MEYUTH JOCTATHIM pIBEHb
(h1HaHCYBaHHSI HAyKOBO-AOCIIAHUX Ta JIOCHITHO-KOHCTpYKTOpchkuX pooiT (HI/IKP)
OKpeMe B3SITE MAMPUEMCTBO HE B 3MO31.

KonkypyBaT 3 1HO3EMHHMH IANPUEMCTBAMH 32 YMOB OTPHUMAHHS HHUMH
PI3HOMAHITHOI I0MTOMOTH 3 00Ky Jep:KaBU (DAKTUYHO HEMOKIMBO — HEOOX1/IHA YiTKa
cTpaTeris JIKBiJallii BiICTABaHHS B 1IHHOBAIIHIN cdepi.

3a TakMX YMOB B@XIWBHUM € TIOCWJIEHHS JEP>KaBHOTO PETYJIIOBAHHS
IHHOBAIIHHO-1HBECTHUIIIMHOI MisUTBHOCTI, (DOPMYBaHHS JEpP>KaBHOI TMOJITUKH Y IIIH
cepi.

[HHOBAIIHUN PO3BUTOK BUMAarae HEOOXIJHOTO 1HBECTYBAaHHs, B TOW 4Yac SK
CTUMYJIFOBAHHS 1HBECTHUIIIWHOT AISUTBHOCTI MA€ PO3TIISIATUCS B KOHTEKCTI 3arajibHOTO
IHHOBAITIHHOTO CEKTOpPA CTPATETIYHOTO PO3BUTKY JCPKABH.

Jlep>xaBa, BUKOPHUCTOBYIOUM TI€BHI MEXaHI3MH, Ma€ 3a0€3MEYUTH YMOBHU IS
dbopMyBaHHS Ta CTUMYJIIOBaHHS PO3BUTKY 1HBECTHUI[IMHO-IHHOBAIIMHOI ISUIBHOCTI
Hacamrepea uepe3 CTBOPEHHS MO3UTHUBHOIO 1HBECTUIIIMHOTO KIIMATy BHACIIIOK
MOJTIMIICHHS 3araJIbHOTO MI>)KHAPOAHOTO 1IMIJIKY KpaiHHu.

[HBecTuuiiiHe 3a0e3neueHHs BIJICpae JAenail BU3HA4YaldbHY POJb B peaii3alii
IHHOBAIIHOT AISJTBHOCTI TMIANPUEMCTB. B 3B’S3Ky 3 IIUM MUTaHHS 3aJIy4EHHS Ta
e(EeKTUBHOTO BHKOPHUCTAHHS  IHBECTHILIIMHMX pecypciB s 3a0e3leyeHHs
IHHOBAIIIMHOTO PO3BUTKY PETIOHY € aKTyaJbHUMH.

OnHak, 1HBeCTUIIIiHE 3a0e3MeueHHs] IHHOBALIHHOTO PO3BUTKY PETiOHY BUMarae
BPaxOBYBAaTH PETiOHAIbHI OCOOJIMBOCTI IHBECTHUININHOI Ta 1HHOBAIIWHOI MiSUTBHOCTI
PETiOHY, 110 3yMOBIIIOE OTPEOY B MPOBEACHHI MOIATBIINX JOCIIKEHb.
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AKTHUBI3aIlis 1HHOBAIIMHOI AISUTBHOCTI HAa BCIX pPIBHAX € aKTyaJIbHOK IS
€KOHOMIKM YKpaiHW 1 TUIbKM I1HHOBAIlIMHUM MUIAX PO3BUTKY 3a0€3MEUYnTh
KOHKYPEHTOCIPOMOXKHICTh ~ MPOJYKLII Ta MIANPUEMCTB 3aBISKH IMOCTIHHOMY
OHOBJICHHIO TEXHIKM W TEXHOJIOT1H, PO3LIMPEHHIO PHHKIB 30yTy, €()EeKTHBHOMY
BUKOPUCTAHHIO HAyKOBO-TE€XHOJOTIYHOTO TMOTEHIIAly Ta CTUMYJIOBAHHIO HOro
3pOCTaHHS.

BropoBajkeHHsT 1HHOBAIlIM Ta 1HBECTHINI B I1HHOBAIIMHUN TMpoIEC TICHO
B3a€EMOIIOB ’s13aHI: IMIJISAXOM 3IIACHEHHS KalliTaJOBKIAJACHh y HOBOBBEICHHS
CTHUMYJIOETHCS BiJiaya BiJl BUKOPUCTAHHS PECYpPCIB MIANPUEMCTBA — 301IBIIYETHCA
NPOAYKTUBHICTH Ta CIIOCTEPIra€ThCs aKTUBI3AIllsI HAYKOBO-TEXHIYHOTO PO3BUTKY.

OCHOBHMM 3aBJIaHHSIM 1HBECTHIIIIHOTO 3a0€3MEUYEeHHs 1HHOBAIIITHOTO PO3BUTKY
nignpueMcTBa € GopMyBaHHS HEOOXITHOTO O0CATY 1HBECTHUIIMHUX PECypciB, sKi O
3a0e3nevyyBaiy peati3aliio perioHalbHOI IHHOBAIIHHOI MIPOrpaMu SIK MIATPYHTS AJis
MOJAJIBIIOTO PO3IIMPEHOT0 BIATBOPEHHS OCHOBHOTO KalliTally TOCIHOJIapChKOIro
KOMILIEKCY PET10HY.

[Ipu dopmyBaHHI 1HBECTUIIHHUX PECYPCIB HEOOXIHO 3a0€3MEeUUTH B PETiOHI
MIPOBE/ICHHSI 1HBECTHUIIMHOI TOJITUKH, sika O crHpusijia 3a0e3NeueHHI0 MOoTpeou
roCIoAapChbKOT0 KOMIUIEKCY Y (DiHAHCYBaHHI BUTPAT HA IHHOBALIMHY JiSTbHICTb.

[Ipyu 1upboOMy, XapakTepHOIO OCOOJUBICTh TaKWUX IHBECTHII € 3HaYHE
BIJITEPMIHYBaHHS OTpPUMAaHHS pe3yJbTaTiB Bl BKJIAJaHHA Kamitainy. Tomy, ais
CTBOPEHHSI YMOB €(QEKTHBHOIO PO3BUTKY €KOHOMIKH PETIOHY IPONOHYETHCS
aKTHBI3yBaTH HOTO 1HHOBALIMHY N1SUTBHICTb.

3a pe3yapTaramM MPOBEICHOrO JOCIHIKEHHS MOXKHA 3pOOUTH BUCHOBOK IIPO
HU3BKUW PIBEHb 1HHOBALIMHO-1HBECTUIIITHOI aKTUBHOCTI YKPAiHCHKUX MIANPUEMCTB,
0 3YMOBJIEHO SIK HEIOJIKAMH JIEpKAaBHOI TMOJNITHKM B cdepi 1HHOBAIIHHO-
IHBECTHUIIMHOI [ISUIBHOCTI, TaK 1 HEIOCTaTHIMU (DIHAHCOBUMH MOKJIMBOCTSIMU
Cy0'€KTIB TOCIIOJAPIOBAHHS.
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