CTuMyIntoBaHHS IHBECTHIIIHHOI JiSUTEHOCTI B PErioHax i raiy3sx, HaHOUIBII TOCTPO MOTPEOYIOUNX
KaImiTaay, MOXJIMBO 3a JIOIIOMOIOK NMPUMYCOBHX aJMIHICTPAaTUBHUX 3aXOJiB, aje OUIbII BUTITHUM € BH-
KOPUCTaHHSI eKOHOMIYHUX 3aXO0J(iB, B TOMY YHCII PI3HUMH ITOIATKOBUMHU TiIbraMu. Po3BuTOK (hOHI0BOTO
PHUHKY, SIK MailaHYKMKa JJ1s1 IH0O3eMHUX (hiHAHCOBUX IHBECTHILIH, CIIpHUsE MIABUIICHHIO (hiHAHCOBOT rpamo-
THOCTI HACEJICHHS 1, TUM CaMHM, BKJIQJICHHS 1X 3a0IIa/PKeHb Y (DOHIOBUI PUHOK.

Tabnuys 1 — OCHOBHI 3aBIaHHS MDKHAPOIHOT IHBECTUIINHOI OTITHKU

3aBaaHHA Kpoxku o ix peamnizamii
[HTerparist iHBECTUITIHOT MOTITUKH CrpsiMmyBaHHs HBECTHIIIH B OKpeMi ramysi
B 3aralibHO/IEpKaBHi cTpaTerii JUTsl HApOLITYBaHHS BUPOOHHYOTO TIOTEHITIATY Ta
COI[iaJIbHO-EKOHOMIYHOTO PO3BUTKY JOCSITHEHHSI MDKHAPOJIHOI KOHKYPEHTOCTIPOMOXKHOCTI.

MakcuMizallis MO3UTHBHUX e(PEKTIB Ta 3BEICHHS
JI0 MiHIMyMY 1HBECTHIIIHHMX PU3HKIB.
CTHUMYJIIOBaHHS BIJMOBIAJIbHOI TOBEIIHKY 1HBECTOPIB.

OO0’ eHaHHS ILIEH JJIs1 CTaJIOr0 PO3BUTKY
B MDKHApPOJIHIN IHBECTUIINHIN MOMITHILI

CTBOpEHHS MIIIHMX IHCTHTYTIB [T peajti3altii
IHBECTHLIMHOI ITOJIITUKH.
O1iHKa BIUMBY CTAJIOT0 PO3BUTKY IHBECTHIIIN
Ha EKOHOMIKY JIepKaB.

CBocuyacHe OHOBJIEHHS 1HBECTUIIHHOT
IIOJIITUKH BIAIOBIIHO IO ITIOCTIMHO 3MIHHUX
CKOHOMIYHHX YMOB

3abe3neyeHHs IPOCTOPY LIS 3a]JOBOJICHHS iIHBECTHIIIMHUX

[MocuiieHHst acneKTiB PO3BUTKY noTped B rairy3i CTajioro po3BHTKY.
MDKHApPOIHUX 1HBECTUI[IMHUX YT O CTBOpEHHS TOJIOKESHHS PO 3a0X0YEHHS MIKHAPOIHHUX
IHBECTULIIMHUX BKJIAJIIB.

BinoOpakeHHs1 OCHOBHHX 000B’s3KIB Ta MpaB iHBECTOPA.
JloTprMaHHs IPUHIIUIIIB KOPIIOPATHBHOI COIiaTbHOT
BIAIIOB1AAJILHOCTI.

PiBHicTh mIpaB Ta 000B’sA3KIB
JiepKaB Ta IHBECTOPIB

ExonoMivHe 3pocTaHHs TaKHX BHCOKOpO3BUHEHUX KpaiH, sik CLIA, Smnonis, HimeuunHa BinOyBa-
€THCS1, 3HAYHOIO MIPOIO, ITiJ] BIUIMBOM €(PEKTHBHUX CTPYKTYPHHUX 3MiH B €KOHOMIIIi, IO JO3BOJISIE 3ATyYH-
TH Bce OUIbIIe IHBECTULIIHHIX PECypciB, 30KpeMa iHO3eMHUX.

IBuakicTs pedopMyBaHHS 3alSKUTh Bifl Jep>KaBHOI MIATPUMKH iHBECTHUIIMHUX PEriOHALHUX
MPOIIECIB Ta HAJAIITOBAHICTh PUHKY Ha peai3allil0 aKTUBHOI CTPYKTYPHO-IHBECTHIIIMHOIT moiTHKH. [1a-
CHBHICTh (aKTHBHICTh) BHPAXKA€ThCS Y TOTOBHOCTI Cy0’€KTIB TOCIIOAAPIOBAHHS IIBUAKO MPHCTOCOBYBa-
THUCh JI0 HOBHX YMOB, 3MIHIOIOUH CTPYKTYPY BHPOOHHMIITBA, IIO HEPIJAKO CYNPOBOIKYETHCS MPOIECaMH
PYHHIBHOTO XapakTepy.

BusHayeHHS HANPSMIB CTPYKTYPHO-IHBECTHIIIMHOT TIOJITUKH MIOBHHHO 0a3yBaTHCS Ha MUISIX JIOB-
TOCTPOKOBOI'O TUTAHYBAHHS Ta MICTUTH MPIOPUTETH COI1aJIbHO-EKOHOMIYHOTO PO3BHUTKY PErioHY, BUXOJIS-
9H 3 HOro BUPOOHHUOTO, IPUPOJHO-PECYPCHOTO, (DiHAHCOBOTO Ta IHIIMX MOTEHITIATIB.

Iepestik mocHJIaHb:
1. Xac6ynamos P. H. Meoicoynapoonsie sxonomuueckue ommuoutenus : [yueonuxk ons 6axanagpos] / P. H. Xac6yramos. —
M. : H30amenvcmso FOpaiim, 2014.

MEXAHI3MHU 3AJTYUYEHHS IHBECTYBAHHSI B ATPAPHUN CEKTOP EKOHOMIKH
YKPATHU
1O.1. Jlumeuneup, x.c.H.
Biooxpemnenuii nioposoin Hayionanvnozo ynisepcumemy 6iopecypcis
i npupodoxopucmyeanus Yxpainu «Ipnincokuii eKOHOMIYHUL KOAEOIHCH

Sk cBimUaTh pe3ynbTAaTH OCTAHHIX POKIB, YKpaiHa, MONpH BCi €eKOHOMIYHI Ta MOJITUYHI KPU30Bi
SIBHIIA, YCITIIITHO 3MOTJIa MOBEPHYTH CO01 CTaTyC CBITOBOI KUTHHUIII, a arpapHUil CEKTOp — 3alHATH OCHO-
BOITOJIOXKHY YaCTKY BITYU3HSIHOTO EKCIIOPTY.

BaJIMBICTh arapHOTO CEKTOPY MiATBEPUKYETHCS THM, III0 32 OCTaHHI JIBa POKHU JisIIbHICTh 1HO3e-
MHHUX IHBECTOPIB OJHO3HAYHO JIEMOHCTPYE AeHali OUIbIINY 3alliKaBJICHICTh Y 3aJIyd€HHI KOIITIB caMe y
CLIbCBKE TOCIOIAPCTBO.
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3a indopmariero Hamionansaoro 6anky Ykpainu, 3a cideHb-uepBeHb 2016 poky YUCTHI MPUTUINB
MpSIMUAX 1HO3EMHUX 1HBECTHUIi B YKpaiHi ctaHoBUB Onn3bko 2 mMipa. qoi. CIIA, 3HayHa YacTHHA 3 SIKMX
MIPUITaJIa€ caMme Ha arpapHuii cekTop. Ta 3Bakarour Ha BeMYE3HUH MOTEHITIall HAIOol ISP KaBH, 11 CyMa MOXe
OyTu 301blIcHa Y JeKUIbKa pasiB. OmHak, it Toro, abu BoHa Oyiia 30UIbleHa, HEOOXITHO 3HAYHO ITiIBUIILY-
BaTH IHBECTHIIIHHY MPUBAOIMBICTB, 0 MOXKIIMBO 32 JIOIIOMOT'0I0 KOMILIEKCY (PakTopiB, MepIIoyeproBUMH
3 IKMX € HaBEICHHS JIaly y Mo0y0Bi Oi3HECY, a TAKOXK 3aJIydeHHS KOIITIB JJis IPOBEIACHHS MOJICPHi3allii.
Hagenemo mexaHi3Mu 1S 3aTydeHHs KOIITIB, SIKi MOXKYTh BUKOPHCTOBYBATH arpapii B YkpaiHi.

1. Knacuune GaHKiBchke KpennTyBaHHs. [Ipote, y Hammiid gepskaBi KpeMTYBaHHS HE BiJirpae Ta-
KO1 3HaYHOI podi, K y KpaiHax 3aximHoi €Bpornu. CTaBKH 3a KpeaIUTaMH 3aBHCOKi, 8 YMOBU — HEBUT/IHI.

2. BUKOpHCTaHHS BEKCEIIB, 1110 JA€ MOXKJIMBICTD BIJICTPOUCHHS IUIATSKY 10 9-TH MiCsIiB 0€3 BUKO-
pucTaHHs 0aHKIBCBKOT'O KPEIUTY 3a JOMIOMOTOI0 MOCITYTH aBalOBAHHS BEKCEINs, 3TiHO 3 KO, OaHK Ta-
paHTy€e MPOJABIICBI OIUIATY 332 BUIIMCAHUM arpapieM BEKCEIIEM.

3. MOXITMBO TaKOXX BHKOPUCTOBYBATH arpapHi PO3MHCKW — HOBITHIM MeXaHi3M, SIKUil mependadae
3aJydeHHs KOUITIB arpapisMu Ui CBOET JISUTBHOCTI TiJl 3aCTaBy MalilOyTHBOTO CLIBCHKOTOCIIOAPCHKOTO
BpOXKaro (TOBapHa IpoIIoBa PO3MKCKa), a00 MOKIMBOCTI 3/IIICHEHHS BUIUIAT Y MaiilOyTHhOMY ((iHaHCOBa
arpapHa posnucka) [2]. BukoprcTraHHs arpapHUX pO3MHUCOK HaOupae aeaali OLIbIIOT MONyISpHOCTI. 30K-
peMa, Ha ChOTOJIHI IIefl MeXaHi3M JOBOJI1 YCIIIIHO MPAIIOE Y PaMKax MUIOTHOT'O MPOEKTY Y 4 00JIacTsIxX —
XapkiBcekii, [TonraBebkilt, BiHHuIbKil Ta YepkachKiid.

4. TlpuBaTHI IHBECTHIIIHHI (DOHIN TAKOXK € MOKIUBUM 3aCO00M OTPUMAHHS 3HAYHUX KOIITIB; HA
ICHYy€ psJl IHBECTULIHHUX (OHIB, SIKi TOTOBI BKJIAJAaTH KOIUTH y BITYM3HAHI mianmpueMmctBa. Yepes Opak
KOIITIB y BITYM3HSHUX, BAPTO 3BEPHYTH yBary Ha MbKHApOAHI (GOHIH, SKi peajbHO 3allikaBieHi iHBECTY-
BaTH y NMEPCIEKTHBHI IPOEKTH B arpocdepi.

VY cdepi MKHAPOJHOTO KpEAUTYBaHHS HAWOLTBIINM ()iHAHCOBUM iHBECTOPOM B YKpaiHi BHCTY-
nae MibkHapoaHuil 6aHK PEKOHCTPYKIIiT 1 po3BUTKY (€BPP), MisuibHICTh SIKOTO cIIpsMOBaHa Ha MOJMIIIIICH-
Hs1 1 30UIBIICHHS YaCTKH MPHUBATHOI Ta MANPHUEMHHUIIBKOT TisUTBHOCTI. 30KpeMa, 3a OQilliifHOI CTaTUCTHU-
KOI0, CTAHOM Ha KiHellb 4epBHs 2016 poky, EBPP B3sB 3000B’s13aHHsI 111010 BUILIATH Maiike 12 MIIp. €B-
po B paMkax 364 iHBECTHIIMHUX MIPOEKTIB y HAaIlliil KpaiHi.

OpHak, BUKOPUCTaHHS OyIb-SIKOr0 13 3a3HAYCHHMX MEXaHI3MIB € YCKIaJHEHUM 0e3 MpPOBEICHHS
pOOOTH HaJ ONTUMI3AIIE MOAECTI Ta MPUBEACHHAM JI0 JaJy BiTHOCHH BCEPEAMHI arpoIianprueMcTBa. 3a
nanumMu ALEXANDROV&PARTNERS, BiacHUKHM yKpaiHChKOro Oi3HeCy Maiike He NMPUALISIOTH yBard
3MIACHEHHIO IHBECTHUIIIMHOT miAroToBKH [1].

Tomy a1 3aTydeHHs IHBECTUIIIH TOTPIOHO 3MIHCHUTH IHBECTHIIIMHY MIATOTOBKY: MAKCHUMAJIbHO 311k -
CHUTH YNOPSJIKYBaHHSI BIIACHOTO Oi3Hecy, 3poOMTH HOro MpO30pHUM i 3p03yMIIMM, HAJaroAWTH MPaBOBE
MiATPYHTS KOPUCTYBaHHS 3eMeIIbHUM OaHKOM, 1 TOJI MUTaHHS 3aIy4eHHs KOIITIB Oyje BUPINIEHO MaKCH-
MAaJIbHO BUTIIHO 1 BUIKO.

Takum unHOM, HEOOXiTHICTH 3aly4eHHS IHBECTHUIIIH, 3 ypaXyBaHHIM KOMIUIEKCY €KOHOMIUYHHUX Ta
MOJIITUYHUX MPOOJIeM, Hapasi MOCTa€e rOCTPO AK HikoIH. JJOKOPIHHI 3MIHU CTPYKTYPH €KCIOPTY, 8 TAKOXK
HASBHICTH 3HAYHOT'O MOTEHIIIATy HAIIOl Jiep>KaBU CBIiYaTh, M0 3YMHUHATHCS He MoxkHA. OJTHAK, Ha HAIy
IyMKy, 0e3 3aimydeHHs IHBECTHI[iF, MOJEpHi3alii BUPOOHUIITBA 1 MiJBHILICHHS e()EeKTHBHOCTI poOiT —
Oyab-sIKuUiA Oi3HEC, HaBITh YCIIITHUN, TPUPEUYCHUN Ha MOPA3KYy.

Mepenik nocuaans: 3

1. E¢pexmusnuii acpobiznec. — K.: Buoasnuuuii oim «KHH», 2016. — 152 c.

2. Ipo acpapmi posnucku [Enexmponnuii pecypc] : 3axon Yrpainu 6io 06.11.12 p. Ne 5479-VI / Bepxosna Pada Yxpainu. —
Pedxicum oocmyny : http://zakon5.rada.gov.ua/ laws/show/5479-17

OILTHKA TA 3ACOBM YJIOCKOHAJIEHHS ®IHAHCOBO-EKOHOMIUYHOI BE3IIEKH
CYB’EKTIB I'OCIIOJAPIOBAHHSA AT'POC®EPU
JI.O. Mapmyns, o.e.n., npogecop
Hayionanvna axkademis xepignux xaopie kyromypu i mucmeyms, m. Kuis

Crpareriuna micis (MeTa) IisTIBHOCTI MIAPHEMCTB arpocepu Ta CTpaTeriyuHe CUCTEMHE YIpaB-
JIIHHS HUMM € BaKJIHUBOIO NEPEIyMOBOIO 1i epeKTUBHOrO (DYHKI[IOHYBaHHS, OCOOJIMBO YMOBaX TI'OCTpOI
KOHKYpPEHIIiT Ha arpapHux puHKax. CTpaTerii MOBHHHI CTOCYBATHUCS BCIX HAINPSMIB JISUIBHOCTI arpapHUX
MiANPUEMCTB, Ta HacamImepes, iX (iHaHCOBO-eKOHOMIUHOI Oe3meku. Lle ThMm Ginblie ciymHo, Mo B yMO-
BaX HECTAOUILHOCTI COIIAJIbHO-EKOHOMIYHOI'O Ta TEOMOIITHYHOrO CEPEIOBUIIA HAISKHE YIIPaBIiHHS 0€3-
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