[onokeHHst PO PO3MOALT PU3UKIB MICTUTHCS y 3BUYAMHUX ISl JII3UHTOBHX JIOTOBOPIB ITyHKTaX
PO BiJMOBIIATIBHICTh TPETIX CTOpiH. SIK Big3HAuYanocs BUILE, Y BUNIAJIKY BUSBICHHS Ne(eKTiB B 00 €KTi
JII3WHTOBOT YTOM JTI3MHTOJIaBellb BBAYKAETHCS MOBHICTIO BUIBHMM BiJ rapaHTIHHUX 3000B’sI3aHb Ta y I0-
PSIKY KOMIIPOMICY YCTYIIa€ JII3HMHTOOJIEPKYBady MPaBo Mpej sBICHHS peKiaMalliid J0 MmocTadaibHUKa
naHoro o0’exTy. [is M3MHTOBUX Omepaiiidi XapakTepHUH PHU3HK, TIOB’SI3aHUN 3 KOMEPIIIHHUM MiJIPHEM-
HUITBOM (3HIKEHHSI 00CSTY TPOIYKIIi, IO peati3yeThesi, 30UTbIICHHS BUTpAT 00Iry Ta iH.) Ta pu3uK ¢i-
HAHCOBOT'O IMiIIPUEMHHUIITBA (HETUIATOCIIPOMOXKHICTD JII3MHT00/IepKyBada, 3MiHa Kypcy BaloT Ta iH.) Tak
Maiike KOJKeH JII3WHTOBHI KOHTPAKT, OCOOJIMBO BEIHKHUI, CYPOBOIKYEThCS BUBUCHHIM (hiHAHCOBOT Ha-
JUMHOCTI JII3MHT00Iep)KyBaya.

UYepes Te 110 (HhiHaHCOBO-CKOHOMIYHA IsSUTBHICTh JII3MHTOBUX KOMIIaHIM 4acTo MOB’s3aHa 3 MOXK-
JUBICTIO BUHUKHEHHSI HETATHBHUX HACII/IKIB, HECTIPHATIMBUX PE3yJbTATiB, BUHUKAE NOTpeda po3poOKH
METOJIB Ta 3ac00iB, 1110 3MEHIIYIOTh IMOBIPHICTh iXHBOT MOSIBM 200 JIOKaNI3yIOUMX HEraTHBHI HACIIIIKU.
OnTuMaibHUI BapiaHT — Iie IUIaH Jii, 110 3a JaHMX OOCTaBWH Ja€ HaWKpalllli €eKOHOMIYHI Ta COLiaabHI
pe3yabTaTH Ta ypaxoBy€e HaMOLIbIIY IMOBIPHICTh JOCSTHEHHS ILT1 Ta BIAXUJICHHS Bif HEl.

VY BITYM3HSIHINA €KOHOMIUHIN Haylli BIACHO Ka)Ky4H BiJCYTHI 3arajJbHOBH3HAHI TEOPETUYHI MOJIO-
YKEHHS 1010 T AMPUEMHHIILKOTO PU3HKY, (PaKTHYHO HE PO3POOIIEHI METOM OLIIHKYA PU3HKY CTOCOBHO THX
a00 IHIIUX BUPOOHUYMX CHTYaIliil Ta BUIIB IMiIMIPHUEMHUIBKOI MISIBHOCTI, BIICYTHI PEKOMEHAAIT 1010
IUIAXIB Ta CIIOCOOIB 3MEHIICHHS Ta 3al00iraHHsA PU3MKY. YTIPaBIIHHSA pU3MKaMU — Ii¢ crenudiyHa o00-
JIaCTh MEHE/KMEHTY, 1110 BUMarae 3HaHb B 00JIacTi Teopii (hipMu, CTPaxoBoi CIipaBH, aHAII3y TOCIIONAPCh-
KOT JisIbHOCTI MIANPHEMCTBA, MATEMATUYHHUX METOIB ONTUMI3allii eKOHOMIYHUX 3aBJaHb 1 T.JI.

[porec yrpaBIiiHHSA B yMOBaX HEBU3HAYEHOCTI 0a3yeThcsl Ha aHaji3i caMUX PU3UKIB, € Oe3mepep-
BHHM 1 3[IICHIOETBCS Ha BCIX (ha3ax KUTTEBOTO IUKIY NMPOEKTY 32 JOIOMOI0K MOHITOPHUHIY, KOHTPOIIIO
Ta HEOOXIHUX KOPUTYBAJbHUX BIUIMBIB. METONM YNpPaBIiHHS MPOSKTHUMHU PU3UKAMH MOXYTh CTATH 3a-
cobamu epeKTUBHOI peaizallii caMUX MPOEKTIB Ha BCIiX PIBHIX YIPABJIiHHSI.

MI)KHAPOJJHUWM JJOCBIJ] IHBECTHUIIMHOI IMOJITUKH SIK CKJIATTOBA
PEI'TOHAJIBHOI CTPATEI'TI COIIAJIBHO-EKOHOMIYHOT O PO3BUTKY
O.M. Jlenoen, acnipanm
Myxkauigcokuii 0epacasHull yHigepcumem

VY yac MoCTIHHUX KPU3 Ta TOCTPUX COLIAJIBHUX 1 EKOJIOTTYHUX MPOOJIEM, TOCITHEHHS €KOHOMIYHO-
T'O 3pOCTaHHS JUIS CTIHKOTO 1 BCEOIYHOrO PO3BUTKY € OUTBII BaXKIIMBUM, HXK KOJMU-HEOYAb. [HBecTHIIIT €
OCHOBHOIO PYIIIHHOIO CHIIOIO TAKOTO 3pOCTaHHSI. 3aly4eHHsI iHBECTHUIIIH Ta TOCATHEHHS CTAJIOTO PO3BUTKY
CKOHOMIKH € TIPIOPUTETOM JIJIsl BCIX KpaiH, a 0COOIUBO ISl TUX, IO PO3BUBAIOTHCS.

Po3BUTOK pUHKY KamiTaay HEMOXIUBHUI Oe3 criBmpani Mixk KpaiHaMu B Pi3HHX cdepax, 3amo3u-
YeHHS Ta 00MIHY TX JOCBIOM 3 aJalTalli€ro 10 pealiii KOKHOr0 KOHKPETHOrO pUHKY. [HBeCTHIIiHA MTOJTi-
THKA 3HAXOIMTHCS MiJ BIUIMBOM PI3HOMAaHITHUX IPOIIECIB, 110 BiIOYBaIOTHCSA B €KOHOMIYHOMY, (hiHAaHCO-
BOMY, T'€ONOJIITHYHOMY CBiTi. TeHaeHIil y cdepi iIHBECTUIIIHHOT TOMITHKY, 3BUYAHHO, BIIOMBAIOTH I1i 3Mi-
HU OJIHUMH 3 MIEPIINX.

Psii KOHKpETHUX 3aMMTaHb, 110 BUHUKAE, MIIKPECIIOE HEOOXIMHICTh YIOCKOHAICHHS T100aJbHOI
KOOpJIMHAL] 3 MUTAHb IHBECTHIIIIHOI TOJITUKH, SIKi MOXKYTh OyTH e()eKTUBHO BUPIIICH] TUTHKH MUISIXOM MDK-
HApOJHOI cIiBIpalli. ¥ IUPOKOMY CEHCI, IHBECTHUIIiI{HA MOJTITHKA «HOBOT'O MOKOMIHHS» Mae Ha meTi [10]:

— CTBOpEHHSI CHHEPTii 3 OUTHII NIMPOKHUMH IIUTISIMH €KOHOMIYHOTO PO3BUTKY Ta ITPOMHCIIOBOI MOJITHKY;

— 3a0XO0YEHHS BiIMOBINANBHOI MOBEIHKU 1HBECTOPIB, BKIFOUAIOYH IIPHHITUIIA KOPIIOPATUBHOI CO-
iaJIbHOI BiAIIOBIJAIEHOCTI;

— 3a0e3mneyeHHst eeKTHBHOT IHBECTHIIIMHOT MOMITHKK HA MXKHAPOITHOMY PiBHI.

VY mupokoMy ceHci, IHBECTHIIIiHA TOJIITHKA «HOBOTO TIOKOJIHHS» XapaKTePU3YEThCsl BU3HAHHAM
pOITi iHBECTHIIIH SK OCHOBHOI PYIIIHOT CHJIM €KOHOMIYHOTO 3POCTAHHS 1 PO3BUTKY 1, SIK HACTIJIOK, YCBIi-
JOMIIGHHSI TOTO, II[0 1HBECTHIIIHA TIONITHKA € IEHTPaIbHOK YaCTUHOIO IIi€i cTparerii po3BuTKy. Koxna
KpaiHa Ma€ CyBEpEHHE IpaBO BCTAHOBIIIOBATH BXiJHI Ta poOOYi YMOBHM JUIs iHO3EMHHX IHBECTOpIB, 3a
YMOBH JIOTPHMaHHSI MDKHAPOJAHUX 3000B’s3aHb, B IHTEpecax CyCHUILHOTO OJIaromoiyyds i 3BeJCHHS JI0
MiHIMYMY MOKIIMBUX HEraTUBHUX HachiakiB [01].

3a ocTaHHi /1Ba JCCATUIITTS, YPAIU BCe OUIBIIE CTAM PO3YMITH BayKJIMBY POJIb IPUBATHUX iHBEC-
THIIH, B TOMY YUCIIi IPSAMHUX 1HO3EMHHX 1HBECTHIIIH, B 30UIBIIICHHI EKOHOMIYHOTO 3pOCTaHHSI 1 COIIaIbHO-
C€KOHOMIYHOTO PO3BHTKY JIEPKaB.
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CTuMyIntoBaHHS IHBECTHIIIHHOI JiSUTEHOCTI B PErioHax i raiy3sx, HaHOUIBII TOCTPO MOTPEOYIOUNX
KaImiTaay, MOXJIMBO 3a JIOIIOMOIOK NMPUMYCOBHX aJMIHICTPAaTUBHUX 3aXOJiB, aje OUIbII BUTITHUM € BH-
KOPUCTaHHSI eKOHOMIYHUX 3aXO0J(iB, B TOMY YHCII PI3HUMH ITOIATKOBUMHU TiIbraMu. Po3BuTOK (hOHI0BOTO
PHUHKY, SIK MailaHYKMKa JJ1s1 IH0O3eMHUX (hiHAHCOBUX IHBECTHILIH, CIIpHUsE MIABUIICHHIO (hiHAHCOBOT rpamo-
THOCTI HACEJICHHS 1, TUM CaMHM, BKJIQJICHHS 1X 3a0IIa/PKeHb Y (DOHIOBUI PUHOK.

Tabnuys 1 — OCHOBHI 3aBIaHHS MDKHAPOIHOT IHBECTUIINHOI OTITHKU

3aBaaHHA Kpoxku o ix peamnizamii
[HTerparist iHBECTUITIHOT MOTITUKH CrpsiMmyBaHHs HBECTHIIIH B OKpeMi ramysi
B 3aralibHO/IEpKaBHi cTpaTerii JUTsl HApOLITYBaHHS BUPOOHHYOTO TIOTEHITIATY Ta
COI[iaJIbHO-EKOHOMIYHOTO PO3BUTKY JOCSITHEHHSI MDKHAPOJIHOI KOHKYPEHTOCTIPOMOXKHOCTI.

MakcuMizallis MO3UTHBHUX e(PEKTIB Ta 3BEICHHS
JI0 MiHIMyMY 1HBECTHIIIHHMX PU3HKIB.
CTHUMYJIIOBaHHS BIJMOBIAJIbHOI TOBEIIHKY 1HBECTOPIB.

OO0’ eHaHHS ILIEH JJIs1 CTaJIOr0 PO3BUTKY
B MDKHApPOJIHIN IHBECTUIINHIN MOMITHILI

CTBOpEHHS MIIIHMX IHCTHTYTIB [T peajti3altii
IHBECTHLIMHOI ITOJIITUKH.
O1iHKa BIUMBY CTAJIOT0 PO3BUTKY IHBECTHIIIN
Ha EKOHOMIKY JIepKaB.

CBocuyacHe OHOBJIEHHS 1HBECTUIIHHOT
IIOJIITUKH BIAIOBIIHO IO ITIOCTIMHO 3MIHHUX
CKOHOMIYHHX YMOB

3abe3neyeHHs IPOCTOPY LIS 3a]JOBOJICHHS iIHBECTHIIIMHUX

[MocuiieHHst acneKTiB PO3BUTKY noTped B rairy3i CTajioro po3BHTKY.
MDKHApPOIHUX 1HBECTUI[IMHUX YT O CTBOpEHHS TOJIOKESHHS PO 3a0X0YEHHS MIKHAPOIHHUX
IHBECTULIIMHUX BKJIAJIIB.

BinoOpakeHHs1 OCHOBHHX 000B’s3KIB Ta MpaB iHBECTOPA.
JloTprMaHHs IPUHIIUIIIB KOPIIOPATHBHOI COIiaTbHOT
BIAIIOB1AAJILHOCTI.

PiBHicTh mIpaB Ta 000B’sA3KIB
JiepKaB Ta IHBECTOPIB

ExonoMivHe 3pocTaHHs TaKHX BHCOKOpO3BUHEHUX KpaiH, sik CLIA, Smnonis, HimeuunHa BinOyBa-
€THCS1, 3HAYHOIO MIPOIO, ITiJ] BIUIMBOM €(PEKTHBHUX CTPYKTYPHHUX 3MiH B €KOHOMIIIi, IO JO3BOJISIE 3ATyYH-
TH Bce OUIbIIe IHBECTULIIHHIX PECypciB, 30KpeMa iHO3eMHUX.

IBuakicTs pedopMyBaHHS 3alSKUTh Bifl Jep>KaBHOI MIATPUMKH iHBECTHUIIMHUX PEriOHALHUX
MPOIIECIB Ta HAJAIITOBAHICTh PUHKY Ha peai3allil0 aKTUBHOI CTPYKTYPHO-IHBECTHIIIMHOIT moiTHKH. [1a-
CHBHICTh (aKTHBHICTh) BHPAXKA€ThCS Y TOTOBHOCTI Cy0’€KTIB TOCIIOAAPIOBAHHS IIBUAKO MPHCTOCOBYBa-
THUCh JI0 HOBHX YMOB, 3MIHIOIOUH CTPYKTYPY BHPOOHHMIITBA, IIO HEPIJAKO CYNPOBOIKYETHCS MPOIECaMH
PYHHIBHOTO XapakTepy.

BusHayeHHS HANPSMIB CTPYKTYPHO-IHBECTHIIIMHOT TIOJITUKH MIOBHHHO 0a3yBaTHCS Ha MUISIX JIOB-
TOCTPOKOBOI'O TUTAHYBAHHS Ta MICTUTH MPIOPUTETH COI1aJIbHO-EKOHOMIYHOTO PO3BHUTKY PErioHY, BUXOJIS-
9H 3 HOro BUPOOHHUOTO, IPUPOJHO-PECYPCHOTO, (DiHAHCOBOTO Ta IHIIMX MOTEHITIATIB.

Iepestik mocHJIaHb:
1. Xac6ynamos P. H. Meoicoynapoonsie sxonomuueckue ommuoutenus : [yueonuxk ons 6axanagpos] / P. H. Xac6yramos. —
M. : H30amenvcmso FOpaiim, 2014.

MEXAHI3MHU 3AJTYUYEHHS IHBECTYBAHHSI B ATPAPHUN CEKTOP EKOHOMIKH
YKPATHU
1O.1. Jlumeuneup, x.c.H.
Biooxpemnenuii nioposoin Hayionanvnozo ynisepcumemy 6iopecypcis
i npupodoxopucmyeanus Yxpainu «Ipnincokuii eKOHOMIYHUL KOAEOIHCH

Sk cBimUaTh pe3ynbTAaTH OCTAHHIX POKIB, YKpaiHa, MONpH BCi €eKOHOMIYHI Ta MOJITUYHI KPU30Bi
SIBHIIA, YCITIIITHO 3MOTJIa MOBEPHYTH CO01 CTaTyC CBITOBOI KUTHHUIII, a arpapHUil CEKTOp — 3alHATH OCHO-
BOITOJIOXKHY YaCTKY BITYU3HSIHOTO EKCIIOPTY.

BaJIMBICTh arapHOTO CEKTOPY MiATBEPUKYETHCS THM, III0 32 OCTaHHI JIBa POKHU JisIIbHICTh 1HO3e-
MHHUX IHBECTOPIB OJHO3HAYHO JIEMOHCTPYE AeHali OUIbIINY 3alliKaBJICHICTh Y 3aJIyd€HHI KOIITIB caMe y
CLIbCBKE TOCIOIAPCTBO.
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