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POJIb PECTPYKTYPU3AIII B CYYACHUX YMOBAX
OYHKIIOHYBAHHA HIAITPUEMCTB
babiu J]. 1., cmyoenm
Hayxrosuii kepienux: I'naoka O. 1., k.e.H., acucmenm
XapxigcoKuil HAYIOHATbHU A8MOMODIILHO-00POJICHIU YHIBepcumem

OcHoBOIO cTa01ILHOTO PO3BHUTKY HaI{lOHAJILHOL €KOHOMIKH €
KOHKYPEHTOCIIPOMOIKHICTh 11 MIANPUEMCTB, IO 3IIMCHIOIOTH YCHINIHHKA Oi3HEC.
CydacHUM PHHKOBHM I1HCTPYMEHTOM ITABUINCHHS €(EKTUBHOCTI MIAINPUEMCTB €
PECTPYKTYpH3aIlis, Ky Y 3arajJbHOMY BHUTJISII MOKHA BUHAYUTH SIK 1X aanTallito J10
poOOTH B YyMOBax, SKI IOCTIHHO 3MIHIOIOThCI. Lle 3ymoBIIOE HEOOXIIHICTH
TpaHcdopmarlii opratizaniifHo-nMpaBoBUX (POPM, CTPYKTYP, IX CUCTEM MEHEKMEHTY
Ta MPUHIIMIIB B3a€MO/IIi 3 KOHTPAreHTaMH 1 JIeP’KaBOIo.

Ha cporomni icHye OaraTo TiIymMaueHb MOHSTTA «PECTPYKTypU3allis», Tak
HAIPUKIIAJ, B 3arajlbHOMY PO3YMIHHI «pPECTPYKTypHu3alis — L€ 3MiHa CTPYKTYpPH,
MaciTaliB, BUJIB AISUTBHOCTI TOCMOJAPIOIOYOTO CyO'€KTa 3 METOK 3a0e3nedeHHs
epeKTUBHOTO (OPMYBaHHS, PO3MOALTY i BUKOpUCTaHHSA (hiHAHCOBUX pecypciB» [1]
ab0  «pecTpyKTypu3aulis MiANPHEMCTBA — I€ 3/A1MCHEHHA OpraHi3amiiHo-
rOCTHOJIApChKUX,  (PIHAHCOBO-EKOHOMIYHMX, IPaBOBHUX, TEXHIYHMX  3aXOJiB,
COpSAMOBAaHMUX Ha pEOpraHizalilo MIANPUEMCTBA, 3MIHY (OpPMH  BIIACHOCTI,
yOpaBIiHHA, OpraHizaliiHO-paBoBOi (opmH, 1m0 cHOpusTUMe (iIHAHCOBOMY
03/I0POBJICHHIO M1 ANPUEMCTBA, 301JIBIIICHHIO o0csriB BUITYCKY
KOHKYPEHTOCTIPOMOYKHOI MPOIYKIlli, MABUIIEHHIO €()EeKTUBHOCTI BUPOOHUIITBA Ta
3aJI0BOJICHHIO BUMOT' KPeIUTOPiB [2].

Takum YMHOM, PECTPYKTypHU3allis 03HaYa€ MPUCTOCYBAHHS CTPYKTYPH PECYPCIB,
10 BUKOPHUCTOBYE IIIMPUEMCTBO, JI0 HOBUX IIIH 1 YMOB, a TaK0XX 3MiHY ITapaMeTpiB
BHPOOHHUIITBA BIAMOBIAHO 10 ICHYIOUHMX Ha PHHKY BHMOT. PecTpykrypu3amis, sK
IIPaBUJIO, BKJIIOYAE OpraHi3alliiiHl 3MIHA Ha MIAMPHEMCTBAX, 1[0 YaCTO BHPAKAIOTHCS
B iX mojumn Ha OuieIn JpiOHI CyO'€KTH IMIANPUEMHHMIIBKOI MISJIBHOCTI. Y IIpoleci
peCTpYKTypH3allli TaKoX 3MIHIOIOTbCA IUN  IMAOPUEMCTBA,  3IIHCHIOETHCS
oprasizaiiifHa rnepeOyaoBa, BiIOYBAEThCS MO aKTUBIB, MEPETIAIAI0TLCI PUHKU Ta
ONTHMI3YIOTbCS PECYPCH.

YacTo pecTpyKTypHu3allll0 IMANPUEMCTB BH3HAYAKOThL K  <«IIpomec ix
IPUCTOCYBAHHS JI0 MIHJIMBUX YMOB 30BHIIIHBOI'O CEPEIOBHINA BJIACTHBA PUHKOBIH
exoHoMiri» [3]. AGO BoHA PO3IIAAAETHECS SIK «KOMILIEKC 3aXO/iB, CIIPSIMOBAHHX Ha
BWDKMBAHHS» IIIMPUEMCTB B YMOBaX KpH3W a00 BHUKJIMKAHHMX ITOTPEOOIO peamiamii
iX HOBOi cTparerii HE3aJe)KHO BiJ TOro, IOPOPKEHA BOHA 3arajbHOIO
MaKpOCKOHOMIYHOIO CHUTyaIll€l0, 3MIHOI 3arajbHOl KOHIOHKTYPH YH €0
BHYTPIITHIX JUIS ITiJITPHEMCTB YHHHHKIBY» [4].

TakuM YUHOM, OCHOBHMMH O3HAKaMH IOHSATH «pECTPYKTYPHU3AIii» € Te, IO I10-
nepiie, e rocrnoaapchbka TisIbHICTb, MO-APYyre, BOHA Mepeadadae TaKhil KOMILIEKC
3aX0JiB, IO CHPSIMOBaHI HAa BOPOBA)KCHHS 3MIH Ha IIAIPHUEMCTBI; TO-TPETE,
roJIOBHA 11 MeTa — IIe MMiIBUIICHHS e()EeKTUBHOCTI (DYHKITIOHYBaHHS IMiAMPUEMCTBA Ta
HOT0 IPHUCTOCYBaHHS IO YMOB CEPEIOBHINA, 1110 IIBUIKO 3MiHIOIOTHCS. OTKe, TIpoiiec
PECTPYKTYpH3aIlil € HEeBII €EMHOI0 YaCTHHOI JISUTBHOCTI MIAIMPHEMCTBA B Cy4aCHHUX
yMOBax (yHKI[IOHYBaHHS.
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CYYACHI TEHJAEHIII TA HAIIPSIMHU YJIOCKOHAJIEHHS
JISIJIBHOCTI TOBAPHUX BIPK B YKPAIHI
bakca X. A., cmyoenm
Hayxrosuii kepienux: Mawniti I'. b., k.e.n, 0oyenm
TepHroninbcokuu HayiOHATLHUL MeXHIYHUU YHIgepcumem imeni leana 11lyntos

Onniero 3 OCHOBHUX (DOPM OpraHi30BaHOTO PHUHKY BBa)Kae€Thcs OipikoBa
Toprisis. [liATBepIKeHHAM MBOTO € TOHM (akKT, M0 CHOTOJHI HA HHOTO MPHIIAIAE
nonazn 40%yceoro cBitoBoro Toapoobdopoty [1, 126¢.].

Ha cporoani B YkpaiHi me He copmMyBaBcsi O1p>KOBUI MeXaHi3M, aAanTOBaHUI
710 BUMOT PUHKOBO1 eKOHOMikH. CydacHUM CTaH AiSNIBHOCTI TOBapHUX OIpXK J1aJeKo
HE BIANOBIMAE iX TOTEHIIMHUM MOXJIMBOCTSIM, TOMY HEOOXIHO TOTINOIECHO
JOCTIKYBaTH Cy4YacH1 TEHJEHIi Ta BU3HAYATH MEPCIEKTHBHI HAMPSIMU PO3BUTKY
[[HOTO BAXKJIMBOTO €J€MEHTa 1HQPaCTPyKTypu pUHKY B Ykpaini. CTan Ta npoOiemu
(dbyHKIIOHYBaHHS Oip>k B YKpaiHi Oyiu BiJoOpa)keH1 B Mpalsix TaKMX HAayKOBIIB, SIK
O. Coxanpka, b. I'yocekuit, b. Pybonesa, O. Jlaktionos, C. Ilanuumuna, b. JIMuTpyK,
M. Cosoakuii Ta 1411.

TomapHili Oipki K cucTeMi 3a0e3leueHHs] MPo30poro (opMyBaHHS IIIHH B
YkpaiHi He NpUAUIIIOCh HaIEXKHOI yBarv. Taki CTpaTeriuHi s HalllOHaJbHOI
€KOHOMIKH TOBapH SIK MeTal, pyaa, HaQTOMPOIyKTH, BYTLLIs, TicOMaTepialu, IyKop,
M'SICO, POCIMHHA OJisl TEPEBKHO pEalli3yloThCcsd Ha IM03a0ipKOBOMY PHUHKY 1,
3a3BUYaM, 32 TIHBOBUMH CXE€MaMU, OOMHHAIOYH MPO30Pi O1p>KOBI TOBApHI MOTOKH.

Crig 3a3HauuTH, 110 Ha JaHUM yac 0e3 ypaxyBaHHs (OHAOBUX OipxkK Ta ix (imiit
B YKpaiHi HasiuyeThess 55506ipxk [2]. V 1ol ke yac y 6araThoX po3BUHYTHX KpaiHax
CBOIO MISUTHHICTH 3AIMCHIOE IWIe OfHa a00 JeKUIbKa TaKuX 1HCTUTYMiN. s
ONTUMAJILHOTO BEACHHA OIpKOBOI MISIIBHOCTI iX YHCIO y KpaiHi MOBHHHO OyTH
MIHIMQJIBHAM, OCKUIBKH, SK TOKa3ye 3apyODKHMI JOCBIJ, TMOCTIiiHE 301IbIICHHS
YUCEJLHOCTI O1pK HE CIPUs€ aKTUBI3aLlll MiAITPUEMHUIITBA.

Po3BuTok ToBapHUX Oipk B YKpaiHi 3aJIe)KUTh Bl CTaHY CKOHOMIKH B JIep)KaBl,
BMUJIOTO TIOETHAHHS aJMIHICTPATUBHUX 1 EKOHOMIYHUX BaXKeJiB YIPaBIiHHS.
Bracnifok BiIcyTHOCTI B 11i#i cdepi MOCTiIOBHOT Iep:KaBHOT PETYISATOPHOI MOJTITHKH,
1H(QOPMOBAHOCTI Ta 3aIIKaBJIECHOCTI OKPEMHUX CYO €KTIB TOCIOJapIOBaHHS OIpXki y
HalIi aepxaBl QYHKIIOHYIOTh HE JOCTaTHHO €(eKTHUBHO. SIK MOKa3ye MpPOBEICHUIA



